Public Employees’ Retirement Board
May 8, 2014

Topic: Lehman Brother Bankruptcy — Securities Claim — 457(b)

On April 8, 2014 MPERA received $16,853.65 in settlement funds on our Lehman
Brothers bankruptcy claim of $245,943.31 filed 9/18/2009. PIMCO held Lehman
Brothers Special Financing derivatives in the 457(b) stable value fund.

The funds received need to be transferred to PIMCO for investment. Pending AEGON
approval, PIMCO will invest the funds in the 457(b) portion of the Stable Value Group
trust. This investment will increase the market value of the 457(b) stable value, without
a corresponding increase to book value at AEGON.

PIMCO recommends this action to allow the crediting rate process to distribute the

funds over the plan participants similar to the manner in which the original loss was
absorbed by plan participants.

Staff Recommendation: Transfer funds to PIMCO for investment with AEGON'’s
approval.

Board Motion:

| move:

[]  to approve transfer of $16,853.65 to PIMCO for investment in the 457(b)
portion of the Stable Value Group trust.

Or

[0  Board pleasure

Moved by

Seconded by

Vote



LEHMAN BROTHERS HOLDINGS INC., et. al. RECEIVED %

C/O EPIQ BANKRUPTCY SOLUTIONS, LLC
PO BOX 4199 APR.O 8 2014

PORTLAND, OR 97208-4199
RETIREMENT BOARD
DEBTOR: LEHMAN BROTHERS SPECIAL FINANCING INC.

LR

780101048537

000 0000798 00000000 001 002 00399 INS: 0 0

MONTANA PUBLIC EMPLOYEES RETIREMENT BOARD AGGREGATION NUMBER: W0009321
MONTANA PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION CHECK NUMBER: 0050398
P.0. BOX 200131 .

100 NORTH PARK SUITE 200 CHECK AMOUNT: $7,684.62
HELENA MT 59620-0131 CHECK DATE:; APRIL 3, 2014

You are receiving the enclosed distribution related to the allowed claim(s) set forth on the attached schedule in connection
with the jointly administered Chapter 11 bankruptcy cases of Lehman Brothers Holdings Inc. and its affiliated debtors
(collectively, the “Debtors”).

The disbursement(s) set forth on the attached schedule are made in accordance with the relevant terms of the Modified

Third Amended Joint Chapter 11 Plan of Lehman Brothers Holdings Inc. and its Affiliated Debtors as confirmed by the

Bankruptcy Court on December 6, 2011. The Plan Administrator reserves the right to recover any portion of a distribution

that was made in error. If you have any questions, please contact Epig Bankruptcy Solutions, LLC at 866-879-0688
(non-US: +1 503-597-7691).

PAYMENT TRANSACTION NUMBER: 39657

TRACKING NUMBER: 63084
K361 v.002 02.15.2013

- Void if not négotiated within onéHitindrad eighty (180) days ofdate of issie <. -.""~ For.Deposit Only

ST e o AMOUNT
PAY EXACTLY ******+** Sgvan Thousand Six Hundred Eighty Four DOLLARS and 62 CENTS $7.684.62 B
PAY TO THE ORDER OF:
- MONTANA PUBLIC EMPLOYEES RETIREMENT BOARD =
“ MONTANA PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION
BOX 200131
:FH PARK SUITE 200
A MT 59620-0131

P0050398r 024343803 LOOABEZBOAE 7



140 | sfied

-a|qeoydde 31 1sasau Aue snid “Auuad jsaieau ay) o} umop papunos ‘abejusdsad Inoked Aq Junowy pamolly BuiAidyinw Aq paje|nojed Junowy Jawasingsiq ¢
‘ue|d sy} o} uensind sunepo pandsip Ajsnoinasd uo Ajuo siqeded s1isassy|
-JOLD Ul BPEW Sem Jey} uoynqustp e jo uonuod Aue sanooad 0 JyBu oy} SeAI9Sal JojegSILILIPY UBld 3YL

79'%89'2% ‘[ejo} pajebaibby X
0p89°L$ _ _Nm.vwo.nw _ 0SSH2LE0'0 |1EeyB'shES S3IILILNI 31VNDIS3A 1ON ONO Vo * 00'0£0S2
g Junouwry junouny abejusolad (a1qeoydde y) (ojqeoydde y1)  -oN anpayss
juswssungsig v Isedsu] fedouud moked junoury pamolly ue|d Jad ssej) Wien "oN Bupiooig diSNO/NISI e

Qyv08 ININ3yy-:
¥i0Z 8 0-¥dy
03A1333y

12€6000M -{IFWNN NOILVOTIDOV

86€0500 -W3IGNNN MO3HO

"ONI ONIONVNIH TVIO3dS SY3H.LOYE NVINHIT 2¥0193d

QUVOg INTFWIHILIH SFIAOTLNT D118MNd YNVLNOW:FIAVd

T - T T



LEHMAN BROTHERS HOLDINGS INC., et. al. FAARE
C/O EPIQ BANKRUPTCY SOLUTIONS, LLC e

PO BOX 4199 RE
PORTLAND, OR 97208-4199 CEIVED

DEBTOR: LEHMAN BROTHERS HOLDINGS INC. APR.0 8 2014
R RETIREMENT BOARD

000 0001558 60000000 001 002 00776 INS: 0 0

MONTANA PUBLIC EMPLOYEES RETIREMENT BOARD AGGREGATION NUMBER; W0009321
MONTANA PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION CHECK NUMBER: 0050777
P.0.BOX 200131 ; .

100 NORTH PARK. SUITE 200 CHECK AMOUNT: $9,169.03
HELENA MT 59626-0131 CHECK DATE: APRIL 3, 2014

You are receiving the enclosed distribution related to the allowed claim(s) set forth on the attached schedule in connection
with the jointly administered Chapter 11 bankruptcy cases of Lehman Brothers Holdings Inc. and its affiliated debtors
(collectively, the “Debtors”).

The disbursement(s) set forth on the attached schedule are made in accordance with the relevant terms of the Modified
Third Amended Joint Chapter 11 Plan of Lehman Brothers Holdings Inc. and its Affiliated Debtors as confirmed by the
Bankruptcy Court on December 6, 2011. The Plan Administrator reserves the right to recover any portion of a distribution
that was made in error. If you have any questions, please contact Epiq Bankruptcy Solutions, LLC at 866-879-0688
(non-US: +1 503-597-7691),

PAYMENT TRANSACTION NUMBER: 39656

TRACKING NUMBER: 59906
K9351v.002 02.15.2013

DATI
04/03/2014

For-Deposit Only

o ‘ T , AMOUNT
PAY EXACTLY ****#+*+ Ning Thousand One Hundred Sixty Nine DOLLARS and 03 CENTS $9.169.03 B e

PAY TO THE ORDER OF: _

MONTANA PUBLIC EMPLOYEES RETIREMENT BOARD .

MONTANA PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION

P.0Q.BOX 200131 N

. 100:NORTH PARK, SUITE 200

" "HE T 59620-0131
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