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MONTANA FIRST JUDICIAL DISTRICT COURT. LEWIS AND CLARK COL]NTY

Leo Berry
Chad E. Adams
Jessie L. Luther
BROWNINC, KALECZYC, BERRY & HOVEN, P.C.
800 N. Last Chance GuLch, Suite 101
P.O. Box 1697
Helena, MT 59624
(406) 413-6820
(406) 443-6883 Facsimiie
leo@bkbh.com
chad@bkbh.com
jessie@bkbh.conr

Attorneys lbr Plaintiffs

ASSOCIATION OF MONTANA RETIRED
PUBLIC EMPLOYEES, RUSSELL WRIGG,
MARLYS HURLBERT, CAROLE CAREY, I.
EDWARD SONDENO,

RECEIVED

JUL l5 2014

ATTORTIEY GENERALS OFFICE
HELqNA, ITIONIAM

Plainriffs,

STATE OF MONTANA, MONTANA PUBLI
EMPLOYEE RETIREMENT
ADMINISTRATION, PUBLIC EMPLOYEE
RETIREMENT BOARD, GOVERNOR
STEVE BULLOCK, in his official capacity,

Case No. DDV-2013-788

PLAINTIFFS' SECOND COMBINED
DISCOVERV REQUESTS TO
DEFENDANTS STATE OF MONTANA.
MONTANA PUBLIC EMPLOYEE
RETIREMENT ADMINISTRATION.
PUBLIC EMPLOYEE RETIREMENT
BOARD, AND GOVERNOR STEVE
BULLOCK

Defendants.

Plaintifii Association ofMontana Retired Public Employees, Russell Wrigg, Marlys

Hurlbert, Caroie Carey and I. Edward Sondeno ("Plaintiffs"), though their counsel ofrecord,

submits the following First Set ofDiscovery Requests to Dei'endants State ofMontana, Montana

Pubiic Employee Retirement Administration, Public Employee Retirement Board, and Governor

Steve Bullock, in his official capacity, pursuant to the Montana Rules ofCivil Procedure, to be

answered within the time allowed by lawt

1295t20/18:1.019
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DEFINIIONS

L "You" or "Your" means State ofMontana, Montana Public Employee Retirement

Administration, Public Employee Retirement Board, and Govemor Steve Bullock, in his official

capacity, including any agents, seruants, employees, officers, representatives, or any other

persons working for or otherwise representing the aforementioned persons and/or entities, unless

otherwise specified in the request. It is assumed an answer is an answer for all Defendants

collectively unless it is so stated in your response. Ifyou cannot collectively answer for all

Defendants, please answer sepalately for such individual Defendant, indicating which intended

Defendant is answe ng your response.

2. "Answer" means Del'endants' Answer filed on December 19, 2013.

3. "Person(s)" means all individuals and entities including, but not limited to, all

natural individuals, sole proprietorships, associations, companies, partnenhips, joint ventures,

corporations, trusts and estates and employees or representatives offederal, state and local

govemments and their age[cies.

4. "Docunent(s)" shall mean, withoui limitation and to the full extent intended by

the liberal application ofthe discovery rules, the following described items, whether printed or

recorded or reproduced by other mechanical process, or written or produced by hand, including,

but not limited to, the originals (or copies ifthe originals are unavailable), or ifsuch copies are

not identical with the original because ofnotatioos thereon or otherwise: agreements,

instruments, analysis (enginee ng and otherwise) reports, communications, conespondence,

conllacts, letter agreements, telegrams, memoranda, summaries or recotds ofpersonal

conve$ations or intef,/iews, tape recordings, repofs, notebooks, summaries or records of

meetings and conferences, summades or repois of investigations, audio and video recordings,

photographs, dralts, notes, drawings, electronically stored information, and data and materials

stored in word processors or computers wh€ther or not, as yet, transcribed. Ifany such

document(s) was ever, but no longer is in your possession, custody or control, state what

disposition was made ofit and when.

-2- 1295120/181.019
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5. "ldentify" and/or "state the identity of," when used in respect to a person, means

state the person's name, cunent or last known address, cuffent or last known telephone number,

job title and dates ofemployment by that pe$on's curent or last known employer.

6. "Identify all u,ritings" means state the date, author, and recipient ofthe

documents, give a b efdescription ofthe documents and identify the pe$on who is the present

or last known custodian ofthe documents.

7. "ldentify the person most knowledgeable" means state the name, curent or last

known address, current or last known telephone number, current or last known employer andjob

description or title ofthe person whom you believe to have the most personal knowledge

concerning the topic which is the subject ofthe inquiry. Ifyou believe that different persons are

more knowledgeable about the subject for different periods of time, please indicate each such

person and the period of time for which you believe that each such person is the most

knowledgeable person.

8. "Member" means a member ofthe Public Employee Retirement System Delined

Benefit Plan as defined by Mont. Code ArLn. $ l9-2-303(32).

9. "PERS" for purToses ofthis document, unless specifically stated otherwise,

"PERS" means the Public Employee Retirement Syst€m Defined Benefit Plan govemed by

Montana Code Annotated Title 19, Chapters 2 and 3, excluding those provisions governing the

Defined Contribution Plan in Title 19, Chapter 3, Part 21.

10. For any document, otherwise discoverable, that is withheld ftom production on

the basis ofprivilege, work product protection or that is withheld fbr any other reason, please

produce an appropriate pdvilege log identifyirg the documents withheld and the basis for

withholding such documents from production.

DISCOVERY REOUESTS

REOUEST FOR PRODUCTION NO. 17: Please produce for copying ard inspection

all documents and tangible things which Defendants intend to rely upon as exhibits at the trial of

this matter.

-l- Lr9i 120/t8l0t9
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RESPONSE:

REQUEST FOR ADMISSION NO. 35: Please admit that in the May 14, 2013 letter

tiom Governor Steve Bullock (attached as Exhibit A), Governor Bullock stated his opinion that

the amendment to HB 454 which resulted in a reduction ofthe GABA is a "likeLy

unconstitutional amendment."

RESPONSET

RIOUEST FOR ADMISSION No.36i Please admit that on May 6, 2013 Govemor

Steve Bullock signed HB 454 which included the amendment to reduce the GABA.

RESPONSE:

REQUEST FOR ADMISSION NO. 37: Please admit that at the time Govemor Steve

Bullock signed HB 454 on May 6, 2013, he believed that the amendment to HB 454 reducing the

GABA was likely unconstitutional.

RESPONSE:

REOUEST FOR ADMISSION NO. 38: Please admit that Governor Steve Bullock

could have vetoed HB 454.

RESPONSE:

INTERROGATORY NO, 27: This Interrogatory is directed only at Delndant

Governor Bullock. Please state all facts which led to your opinion in your May 14,2013 letter to

Mr. Wrigg, attached as Exhibit A, which states the amendments to HB ,154 reducing the GABA

are a "likely unconstitutional amendment."

ANSWER:

INTERROGATORY NO. 28: Please identify all non-privileged communications,

written and oral, that Governor Steve Bullock (including any person in Governor Bullock's

office, his staff, agents and representatives) made to anyone relating to the passage, amendment

or otherwise related to HB 454. For each communication, please identify the parties involved in

the communication, the date and time to the extent it is known, and the subject matter ofthe

r29t120n8i 019
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communication. lf any of the communications identified were w tten communication, please

identify the document including that communication.

ANSWER:

REOUEST FOR PRODUCTION NO. l8: Please produce for copying and inspection

all documents identified in response to lnte(ogatory No. 28.

RESPONSE:

REOUEST FOR PRODUCTION NO. l9: Please produce for copying and inspection

all non-privileged docurnents, including but not limited to electronically stored information,

odginating from and those received by Governor Steve Bullock (including his office, stafl,

agents and representatives) which relate in any manner to HB 454.

RESPONSE:

Rf,QUEST FOR PRODUCTION NO. 20: To the extent not already provided, please

produce for copying and inspection all non-privileged documents, including but not limited to

electronically stored information, originating ftom and those received by Governor Steve

Bullock from January 1, 2013 to the present (including his office, staff, agents and

representatives) which disquss or relate to the reductio[ ofthe CABA.

RESPONSET

REOUEST FOR PRODUCTION NO. 21: To the extent not already provided, please

provide all documents, including but not Iimited to eiectronically stored infomation, originating

liom and those received by the Office ofBudget and Program Planning from January 1, 2013 to

the present which discuss or relate in any manner to HB 454.

RESPONSD:

INTERROGATORY NO. 29: Please identify the author(s) of the handwritten notes in

the documents received by Plaintiffs from the Montana Legislative Services Division, Senate

Finance and Claims Committee records, which are attached hereto as Exhibit B. Please

specifically identify the author ofthe handwritten notes on the page that is bates labeled

PAGE000049 ofErhibit B which states "SeDarate section ofcode for tier 1. Tier 2 & Tier 3 Set

-5- t295120/t8:l019
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GABA at 1.5% for each Less 0.1% per year for each year it amortizes over 25 years. No trigger

to reinstate."

ANSWER:

DATED this 14th day ofJuly, 2014.

BROWNING, Y & HOVEN, P,C.

Jessie L. Luther

Attomeys for Plaintiffs

CERTIFICATE OF SERVTCE

I hereby certify that on the l4th day ofJuly, 2014, a true copy ofthe foregoing was
mailed by first-class mail, postage prepaid, addressed as follows:

'fimothy C. Fox
MontanaAttomey General
Michael G. Black
J. Stuart Segrest
Assistant Attomeys General
P.O. Box 201401
LIelena, MT 59620-1401

By

BROWNING, KALECZYC, & HOVEN, P.C.

r295r20/r83.019



Opucp or,trn Oovcmron
Sr,,$a or MoMAuA

M6y 14.:013

Russell E. Wrigg
As$cbtionofMont na ReliBd?ubti. Emptoyees ,

PqBo)( 4721

Ilcl!!4 MT 59604

SinLerely,

Dsar M|. Wriggl

Thanks for writing to me to slrra your ihougtlts on HB 454, whisfi provides fundin& lor rhe public
Enployqe ReikemcntSyste'n (PERS).

 syou know' one ofmy lirst a.rs as Covemor llas ro p.opose legislnrion to tix ou public pension
tunding shonfalls withont incrcssjrg t.ircs o. shorrchanging relirc€3. Tho Lirgistlfurc om.,rdedth€
venion of tie bill I submined io include adjushenr to lhe Gu6rsrteed AnnuatBencfir Adjrdmenq or
GABA. I opposed dre anindmenr thar sc€t3 lo adjGrt the GABA. I undentand ihli both cuncnl
employecs and rctir€es are conridedng leSal chattenges to rddress lhd amendmonls, nrd I f lly supporl
liat adion. Yor cln be ccrtair lhat I rcmlin comrjtt€d ro supponiDg Monilna's public cmploye€s, and
conmrned ro supporring rhR chattengc.

It\ important lo keep in nind that this liklly unconsrirurionrt dmenJmenr do€\n,r chege one importsnl
litct by imptemenring lh€ .emaider of my peosion ftr ph& Monlana is rhe ii6t stste in lhe nalion ro ftx
ol]r peosiirn systetr vilho$t aising laxe! Faihrrc to &t now wrftld pose dn elen $cate. sk(Jcunent

Thlnlts aslin hr rcachirg ort to my ottice. And thonk you for your slNica ro ou. star€. tl is essentinl tor
me to liedr nom you as I i\i)* !a.d on behllfofa Mortanlns. please don,t he$ilare to.ontact ms a*;,
rvith funhor queslions or.oncems.

STEVE BIJLLOCK

S! E Cllbl . P.O, Brx 200801 r H!kN^, !1osM 59620.090t
'l rerrcNr: .106"444-311I ' Fe40ti-t4,-i590. WL'sra; *w.Mr.oit

EXHIBIT
!ntr\



sutrre<t:

Monday, Apdl15,2013 I:.14 pM
Eohyer, Uave; Vrtla, Dan
RE:Am€.d. for HSs 177 and 45a

Ihe tirnjl afiierCj:ren!! tou rrepared tor hB l7l and HB 45! toDt good to
renr op or wilr yorr !'ftf_" rake cafe ctthdil

,t:1.1-rloli4

From: Bohyer, Oave
Sent: Saturday, April ll, 2013l:47 pM
To: 6raham, Shawn; Viua, oan
Sulrjectr Amends for H8s 377and 454

<< f ile: t8037703.04t31l"3loprvt.pdf >>

Pave Bohyer, Dlrector
Afhce of Resea.ch a d palicy An.lwjs
PA BaX 2017C6
Roan ll l-C. Stale Capitol
Heiena, MT 5962Aa706

u$. Do,,,L/e need tohdve Sena!or la:rso piak

<< Fil€: H8045401,0411t3a-2topM.pdf >>

l've attacbed the edited version of the;mendm€nrs to H85 377 and 454

For HB 377i I believe there is one sjgn ifica n t change from the version you revtewed tast ntght { Ffrday). That change.lppears on page 2 of rn€ a endmenis. you,ll n
subsrantia,yrewrine0 

'rerangua'e 
ra!preplu::1i:JjlTJ;#::X";i#,iil'"ilnilT:;:ilil.ff:,,n:.

i1'li-l f ll:1"" 
t1: 

":.1a^EUdse,,) 
de rccomptishes wharwe rhooshtwe were accomptjshing lasr niBht. orcourse ifyuu see 'l drlrcrerllv? lrr m€ r'-od ano t ,l redra'{.

Note rhat th€ ssof theamendments subsequentto t8 fiom r,rst nrShi are each l ress tha ast nignr 5lersio. becaus€ f8
's 

gone in this v€rs;on.

ird9++ I belleve there are so signilicant .hanges from rhe versjon you ,eviewed tast nishr (Fridaf). Howev€r, onprge 9 oithe anendrl€ots, amendment t8i The edrtors slgSesred diflerent woid in8 forsubser|on {5}(a). tbetieveihelr su88es(ions irnproved theatarity ofthe p.ovisions, so laccepted their languagel elease review ttrat tangtaBe andlet me know if meets wlyolraoDrovil

Dave

PAGE OOOOOl
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i}]) 9.lir!, r:0N i.Jr expor r ar]arle enti!r:r!:,4$enr; ,rr.l. r, : L::. -_".,: ..-rt 

-. 
. ,,. .,

', .n I. I:.-. I _:r: ir ..
'' ... i ', ; : ".t5-35-l.oa. {Ef,tractive July 1, 2019) Dispogal og severancer:axes. ::..!ri,r j.c,; raxes L*.tle:rrec u .te: tfti' ch-rLiiEr n :1, irr.rc.o!,:laJrce r:cn rh.J prc,ri:ri.rjs of 1./-2-t 2:1, be ;Itrc.tiiid :rs

ial fif!y i.,"rcenr, ri Lr!31 ;njrl sever3llce rar .,r:!e.:!t.rjs:!3 al:.!:a!ed to tire t:ausi fu;.r.1 creatr.i by Aftic:e jA, sca!:ion:,,ol r-ire l4.ntdn; aons::ia..Ltia.L. :f€ t:u5r i,l)l no1€7 nusi bederr,rsileil -in the ful].j esr3btisi..e.i under tl_5_:0: (6) ..inl ini,*si.ee.''.':h,a.'

) .,te rFcirnL !f tl: o_.c31 sej.,e.An.!:l tax..r.rLlec!iri:rs isr1'-.i.i!4-"e !nE Lr.J-rir,t: b,:tlJirlq pr.,Jr3rn,.,r"""t.rit,"riir..,tin l;-"-,10 .
iij fh€ ,lirc..lot oI 5.16:! l.!!ir be cre.tileLl ac an accolln! ir'iire sr]dte sljecial rerenire f,rr,C tc be dltoci:-ed by the fegist;!;;!:for !irovisinr. of bdsic Iiar:!y se!"iaes :oL !l:e res:,:letis cf ;.lt

!{3!. { 5 'l0 i. .1clb
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:.:.:_:i- i, L-ora-.. ,,-ierrrifns 
'r:r(: ior: pi:rn.n:.f rhe.cs-s1: .r:..r _ _r.-:.F r.r\_-..,

. : ., 
. -. ' 

.-, I.\-.:.r .rr ... r.:.-1r L n

.l--''',.:l'l-.1,1.,.:""1:-l:t'l'"- -t the alro'3:i'n mav be r.:ae o.rL,

--:.-- :,' :l.l :l -,:,"-';.,1*;;;;
:::l--": ill .r:.lr,is€r!e.i l:n.t trd!:nce a. rrre eno .! ea.jb iis.alte(:rr m,Jrr: be :te["csiL"i:] in re !l:.:ierr.L :Lro.i.
, r+i tne 3rllj ix.a i.t7!, musE be:ltccaled r:o,i pernarenr
::rl:1,.:.::.r'nir f)f :ie nrr!por!e of perks a:qur:tf ..,.-,; ;;;;;;_-;.
,:: 1" f{.T r'ri5 permarleirr iLrn.r rccc!.n:, _3xcrlli:i1ne .rnr,.alisid

' - , :,..-r .a ,fi, ...(:. '1 .J'. ,,.:.^,
.'.' . , , 1... ,, ,.t 1_ i.t.-rn 6 ,..; .. .-c , L..L.,.rescr beli in :-:ri 1t2.

i3r - ihe r:ff,rrri cf ..-l,9ir rls! EJ silr.riei t.) i:he \iieiat
::i:'::. I1,,,'i tti,p+ !o tre .!e.lit of :he :enc,ab.te .""";.;;-:i,....,".r,ilJi s.,r ! 

" 
i._.r) iun,i-

,... -,11, tn" an.Lxlrr cf it.al! nu:lr be,riioc.rterrr:. d !rrsr junl
;.: :ll: r,,'p.."" 1f prr!_-.rior,r,.,n):ic$ of n!! r:r t r.,€ ,,,J.i";-;j.
: ,, 

::, I -l-':tl: 
.r, L ,.;,r:- : rr..re,:rs. irii:r$e fr.n j:h_is !:..,,jr,, ,, t,,:; ,1 1'l^ I '

:,,,r.1 r,i,r,-;,:rr,:r1r,,,.rr rrr,: ";;,,1:i::;:"j;:,-i: 
Li,.: ii'r.r capirci

1-1t The ar.,rr:ijf:1.9? nLrs: j::' ii:itrrc.l t(_. r])e (ro4L ar_ur.rlr r::.ru.:r.i,rc.rrirrt .-,ir:roi irhe.t in !,r)_,j-i 0a1 I j.t 
)

" 
. '-, l'.-.,t, le "::n- riL' fis.al" ):etr nust b$.reiir:.t rtr i:ire1i,- ' :, i,..jr.,. ,......::'::t,r,1 \l tLr, F2_1, 14.

i' l i, ,-j- SuLrr-., I f. . .ts

:: 1" ",i:Tffi ;;.;i,:""..,"

' ':,. r rr'_..1 | .n.- . ;-'..-; ,,r .. . _ 

-

' I l rl2 jj tirt i:-'-1at
-:.'.:r-,rtr .t.i tr,1 :; ).,.: .;,-.::

-/a 
.tt ,:)t 1)-4-2]t tr .:,;,_,i): ,i: .i/,;1i1,,Inselt; 'S€ction 2, Jiectlor 1i-5--iil, i,lcil, is anar.led ro rerd.

.",..- ,llt]:u-r9r... (reqrora.y) coal s€v€lane€ r.,r rlust ,""o..'il1r1,! r,rrsr establishcd r.jr.r.je, Arrict. IX, section i, oi the l,t,J|l;dle..,nsirtu::i.n is- ,_-.iripcsed .f ttj: iijIl.i.Jinq aui:.ls:
, 14,..u corL jie'/e:a.ce rex bcl.l frjnC ira; lrhi.rh rhecc,rsl:luti.n,rl.iy.deirtaated rei:erprs :ron rhe c:aL severance ::r.n!s: o_r d9pai i Lecl;

ilEjl 54t i. d,lb
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(r) i areasr:re staie .!tdcrn*rt illno,
i.l 3 t.9d11L:{) sieie .irltlchinena regi.n:i iriter:1}.ren iund;
i,:rr r ':.rt :a-rearrl,::: r_nx fcrm.itrni a!iirJ;

se!'eir:r,js idli rncai.e !,rn.l; 6.i.1
1rl .f, blg :;ky econcili.c !;eveic:pnenr i,rlrd.
i:) i::) lhe state treasurer shiii ileaernine, i:r !:!ty : of

-43.h yea:, r-he anr..r11! n-.cessary :s eet ell piilcipdl aid
:friaresl pa_vme.li:s on aa\Jlds paVa'O]le Lsom rlre :oal sevatitlce :ax
lr.ind fu...j dr.irg rhe n-axt l.: m.D:hs alrc re!air tnat jncuni in tholrra1 seliererr.e :ax botlc fiild,

{;)) fie ,rfl9r:nl iit tite .1ra: s,!rerdt.tca i.x ;o:rd frij i:l
erc::ss of lh. a]]d,Ljnt reqxirod tr srbse.tiir.t i:ll inl allsl iri
Itrnsferr.id:roxr ti.,rt ilrxC as cr.vt.ted rn sr..it)$e,rrr.. tonr (l) .r |l..i
1ir.

(.jl (.r) (lnLrL ,rlrle :rr), :1i*+:j&. :.rcr j:tai,e f.reilsLiiirr sllatl.JuartL\.ly t:_rnsfe! l;o 1r'l]e :tea.jLrrc :jtntc endcrnanr frin.i:i.r!.riI,hc;!lno:i.rt in the,:r.ri seve:a!rc-e !rx b.nd :!rn.l in ex.ie;s n: ahe
ar.]c:i'rt ahar !e sirecIir.e.i:n s.ibse.:irn i.^t ao bc re!iire.1 !r :-iLe

(ij) rjirlri .J:nre :ra, ;t#:.t0i6, !he s..t:e Lre3su.,,:r rhill
1:r3r:l1r1y trrnsf.r io ihe txe3sir!f-, stiie e:rda,!nen: fegionii \,rai_rr
ri'ste]r ilrri:51 .1 the .,in;!ni 1n r_he cnni sevc,r;};r;e r,a! irrr.i ii.rJ){jiir 

"xir-.s!i 
.r.I t:.:e :nlcu:rr tnar rs spe:_iii.:il rir subseirtt,rr {2) r.r,.

1r i.rar ni..l ir ihe fitn,l.
lcl 'ihe sfare rl1eas,.|:er :hit I ri,j.,:.hl:/ r.anl:ri,:r frln rfr'j

nrcisr.ire xia:e eniormeilr irrnd f .) t ii.\,;.!..i."ire :ti 1ie en.lc.!!nrna
rI,\eiirar r?venre account ihe r..orjrt -r: r..rrl..inl]r, r.jj<cl,-rli,lLl
|:^reaLL:1.1 !i'!in: in!': :osses/ r1,JL] !r,:.1 !o l1i:iei !h! .jbl:,j.ri ir)ls q:
tne st.1te thar 1r..i).ryable:r.rm rhr, ir,:.!rr.rn i i.r a{j:orjan._i,rit}Lt)a-t-.11t.:ta!nrn,Js r)ji L!ansf,-r.red to ah* if_."rsLrre sr:!,1crdc{relr sper:!rL rovejre ].:corrnc nus: be ,etained in ahe
r, ren s.ir ! slaL:r d,rdrlrnert ful)d.

(di The 3t.i:e rrcasurei: rialL o.-rni.hI!/ rjranjrf4r ij.]rn rh,)!_rei3!.rle stiir encjo:rinerrr t€qi.)]|alL r!:te. :!ysteqr frlr-td i..h3
l:r'easuae stai,e +ndolrnena reqirn3.L r,raf er s,,rs.ielrL .cp-r,:iil:r rerrnl]!
n!_-counr: rre amounL.,t eafririgs/ exrl!.iinq i.rnfaaLi:e,l !.1:r: ^rj.Lasses/ rrqurrerj t) ne.r- re .rbtrlrnt.icriL1 1lf rhc s:jai:,.j !:irj. .t,1
li,;y:b:e irc)i1 ihe a,r.rin! frr rc.ri.jr,ri u(rr.jr sysacxr:j aLr!t..r.)r..:|:edInJer 9ir-ij-715. itarni!r.ls fror: !r,:rsf,:rred L!1 iir. rreasure.',ate€r.j-'rnent r!1:o.rr-rI !at4r sy.:rt.,:n srecJ.ar re.,,eni.;e ,i:ao-rna mrr: b.:!eLa::re,:i rn l1r8 tr.ias ae si,ate endsrmen: t-eg10rr31 ,iate! s7s::1n

ill id) irr:m JLLI! L/ :ti)05, ih:.L:gi -ru.rerre.rsLrrer shal.L qrjarrerty -iransfe! i. rhe biiJ
:1e"+Lcpr:eni: f,rnd::5t of rhe anolrr: ii r-he..a1
frrn.i ir excesE ci ihe anolr! thr: is sre.rif:e.lio be relai,ired 1n iire f,J:^,d.

:ia | )(i2: I ii_,e .La:e

s e?e!.;r1c: ,.rii b.nd
rl s|:b]:e!: r..ro i2 )

(b) The stare lr:easrrrer sh.1lt l(cnt11Li, irar:sie: flcn ,'be b!9sky econrnlc tlevelcpn-.!rt fu d tiJ rtj,.) e.oionic.i,j.Jelcplien: sPe:i3t
revenue acaouni, urovjC_ad for ir 9,j_L_:J5, !:ie afto,_lit c:e;.)rin.is, ex..:uJini rinr€a.tr:ied !airrs anii Lrsses, require,l !o neei

iietri 1'1 il L. a.ib
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!lre obliJd:iL.is ci r_.be st]:c
,,:,t:l:::.j:::,"";i,..;,,,1.:!ii,l::",,ill::;":;:t i:i1,-.trccouni ir",

, F o,. s(. : _:.;;.,r:;",;.:;;";ii:r:"""-. nust bo rcr:,.::r.' ii

:.":. :. " . 
:ij'l: t:i ll,,;.i" ;;;.i:i::.1;..:::.,il.lj",,i:.i,:i,..,,"

;l:;.:I: f il:ii";,i: :l;.:ii:"r i,,;li.;::ji*.i;i:;.,;l'iio:.
::f i:'":,ii:i (r(!rn:n;r:es.i!re :,.,, #-;-rG::,".,.'l;', ie, :r..

r""::'i:i;Jll: : r,if :TI:: l:it"ir "ff"*,,,_-, ":::1,:1i:.1::" ::;ili,..i,1,.,.. 
r,4or.r!:n;, .oi'!.i!::rjcf, :s .oit0c5+n il r.;e fctr3r:t:,!

1rr,:..

..- ;; .:;:;,i,";:"i,":_; f:J"l!:l iIj ;i:..ui,:.;i:",,.. .."
'.:,"'"
' l'" 'r P5 11 ' "r'L ....r,r .j ,.. ; r. :' '::. '/- r"

i.,-.r::,1 ,;r':; jl;'i- i,l;:i"i.lllli li;"il;l;1",,, -,,,, ,r
, . iicj,ti -, r, n\l i -i ;^;'i;.,,;J;'ll,.-' l;''':' '' ' .,--

i.i Th. aln,rlrjr jl tie ...' ,,' .. .-,.:,. .,', .,' .1.'- I .: :-1r,."^
, ' , :r : ., .. , , .::., ., - . _ 

,

/,r rrL:LL J r.c J, il
;;: T::, :;";;;;,:i,::"..,:F;ffi;,1:,:liil.ili:::I ai:"
:l,i;:, 

,t*r is ::12e,,.i.1,).1 rn sLibse.r:!rri (:t) ro t a rer:rire.i ir1 r:,r€

. ," l,'li,,;'..'',-', l'.-'1,";-,'; .,,...i ,".,!:l,,-ri ;l , . ". i.i;,,.i ,;,, :"r,;l: r'
,:"'i,r, '"" ', ;'l ',, -,'.;; "';. ,-:,:,:;;l;i-: :l'
;l::Jl:;'.:!;:':i";;:;;",:;::"., Dusr be ;er.r:ne:t rn t,,e

'' - .-, ., | ,, Lr.,:rr 1..
l:i:,;il:";' :j:,, j;,' ;t'r^:i;lii:i'ii'ii:'ii;. jif; li:i;,,ii" "" "
.-"';r-':";t::r: :: l][ ::";:.'r;;i'.;".;::';i:l :;'iii;:,::ll:;.
. i!, :.e sr;L! Llejsur!. .1. , , i.:-. t.l,- .":j;J::'; ': "-.)l::, .;"j:'lt: l: :i

ri i3r) 4 tl li L . .r tlb
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,.,ii1ixt:'s, .;.clx::liiq ur,re:riiu Bai lai 5 n.n.rl l.sses, faquiae.l a.r me€t
ihtr chl ij_,ili!--ns oi il),. s.1re ibai :1r. Ir:r!abLe :i:cn 1-he ,1.c.'rrlt i:r
.rc.:,r:dan::e ri!h 9l-1-:04. Earni.rgs !i:t tr_;nsIerr.,l io tIe
4ccncnic llevelopirenL .J]]etiirL Leven're accouni n[.! 13 rera:-ne{ in
:i? btg s1.:! cco.L.m1. de-i-,e1.i]xeri i'rnd.

!fj in:r ,::rc'rnt .iI: tre cci:: | .ever,rni:c ::: Lrrl1cl f)rl i:i
erce:s ci: the 3ncunt tiraa 1$ spearf;n.l in sxr;ec!ior i2) l;j tc Le
retairerl ir !he f':n.l arti thaL:€.oi cihcr?is-- al1o.3:s.i lrirrle x
tii: s 3ecri icn nusr ire ceposited !!i Ii-!! rodi :r1r?].:rrce 1ir.l
p-.rrn.rrcni iun.l. rl

lrrr>rx.ri Aojrrln:.r t.i )1.. )lJ:

:j) r'!,,i tt;-a-7:a Jli r{/.:r,Jr}"
Renu&be!: sLrbcctr-rer! secll.rs

,;. :,rqe 12, li,n{r 3 !:r:r!!h p.r.:Je 11, li:rE i3.
Stij.l<6: r-:e,:tiri J 1n iEs ..tirety
Ins€.t: 'S€ction 4. :lecrio. :9-l-:116? irCA, lr dn...la.l ro r.;il:

"19-3-316. tuttr].oye! colrtlj.bution rat6s. {l: lirch .'ipi.}'or
shrll c.xLxibdr-e rc [he s:.]sren, E_!car. a.r p!o\7rled rr r'::b3e,:ji ir:n
(:r, the ennl,):,,er shali p:y ns.rrlcyer colErii,rr-.1.i1,J 6.9i: ri :1.
fi)rrptr!.Jqlti!rn l)nj..l to !1.1 ol f.ie rnplr..ye!'s empirr''B.s f,l;u:t r.,y
.rldirrrni.l c.n!r'ibuij.r,N 1j.,ler sr$;e.tion (l) / \r:..ep: for th.,.e
elployeFr:t pi')perl 7 t--7cl u,le(l i:r.rm lrerne r:hre. a:,inpl.t'e.
r.ritributl/r.!3 na.r.' !rideI tilrs s!ls.'rrt ir,) for b.-.!i lefire.] aer.f]lt
Ii.l...1n dr.d .i,:firL.C coniribu!ron Flin nenhers, :: :.,rii"-i rust i)e
ili..iilr-.,d i.rr c.lucni.i.i l :rr,.,l--irni rr prr.riil.!l i.n L!-l-11:.
lr,ploydr .c.,tr:bui:rr',s f!r ne b{:!s ,rn.1sr l:i:,: .j1)f :n€.1 c.nlrj.br;iic::
p.lrn nr)st be aliocit!cd as iJ.i,)!i,Jed irl 19--i-2111.

i2) l,oc.ri qDr:!irnxrent arC s.}ra.)i d-istfi!rr, eilip-.y,r:r
cl,ri:.:ili!riicns n,rsi le :i.i .ct-al enplLrJ'er .i:):1ti r.h|r:-r!o rah.
Frcrida.i ii s:ibsec!i1:n {i) nrnus .-iLr stsl:e ..rt|.iblrti,in r'a!:as
rf tic: .l 1--l-rl i9 .

i l) ll| ii[bj{'cr- to subsecilc il), .:.icl emp1.y!.! ri]rli
c.rnlrrbu:.' to _.he systen iir adJih;.nrI e:Lpl.r.le! c.nt.ii,\ut:!on
.,1,.'a1 1.1 1i::+ fhc ! +rc.nri.re soe.-ifieC l. s,ii,seL::i,)x :.ll il,r ol
rlr4 ijcnpi)rsatl.r p.i.d ro !r;i oi ihE er '!:l.yer's -pmplc)e,.s, exc€pi
.f.rr ih,:se enploye.3 properly !i:{.1iiic!l lron nE:rbe.:rhiir.

ibl The t:eia1nr.-1s. ai .an!.isaii:.c io be ci.r:ii!r:tL-'al un.ler
slil:rse;tiJ:i 1:r {:i) is 1-2ri fo: f:J.nl \i*ar 2011 rr'l !r:r!;nes bt
'1.itr ca.h fiseal ..'e_.rL. thrcu.rli fl:i.i.1: rear 2024. ir.r fis,r!ri vcirrg
h,-l]:nnlnc after Jure lf, :10:1,i, rhe ograa.t,rce .,i ':r,rr.l?cr:s:i1: !ar', t.)
br, crntfiSuaeil u!.ie): s!)rsecti.n (lr iaj ij :.21i.

i,1) {al Tn. bcald shall p.1ffiiT g.Ut!:B:L& :evie'r ihe
adii!-iona l !-.npl.ie r cr.t!in!l :D| f rrol' idei :or: !.,.ler sibsec!i ;il
i3) and rec.r.."nenil a.ijusl:nenLs to th€ leqisLarlrre as ne€rjad .i
nrirritin tlre anrerti:aiion srhiClrl!e set b:, the baarc'l ior p3!:€ri
.t lh€ iysteln's unf,rn:led iiabj.lrlies,

lit) The enplry..r conl:rbur:ron reql:1r€.1 un.l,lr:ubse.ti.n ili
lerniirates cn i'lr ,+-+ .'arrua!!, I frltorii.J ille bo.rrll's r.eceipr.-
t'. -il..L".1' ): ....1- r,1.-_ .r. .t:

iisJ i 5.1N. . rlll:
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----*-r-i r. he !.rLrr r ia1 !_,; lrrt i,:in i""r:lrrnes r.nal: ri-_+-tri.r3d

'-*--i-.r termira',_r r,s "n."..i.i,i.i.',',1'.";,.;:; :;,,i,';ili;. :, i I r los..: rr.. !f.!s iubs:c.rorl
::i ::,-r____l-:!,t-- j= j,_::___'l .. .; ,:. i ..: js: :. i.:r&rrtr:.,rr:i.n p.ricC @ rlircre.i :r ,1-orr:i.,,

irj i i-:i .ti 4r

:)'ti :i!
. i.,r,-il,r 

",i ;r...i.rrl.'
ReBunb€r: slr!rcquer.r s.cr jrns
'7. i'rge i5, ii|1e 3.
stlik€: ''{5)"
In.elt: ,'tqj lL|',

3- taqe 15, I ine :;i- .-tfnlqh p.rje
St!!ke: ' ,:' ,1 I ,

16. 1rr1ii ll

I ri/ L ir]'r i:.
air:ouillt "!nare.1sed.,, .l: iraiJe

rnser!: "t4; (ri i!Lj.ier .r :i)i.se,:.i..rr r!), !Li,: _iort-,:.].r.leperf.oi)iiige !;'re is I tr.. ir.: b.n+t t:r Le,:itjr,ri!s htre:j ,:ar:s,..|rL:rr! a, f: i..: :

i 1J b4iiri ,tr1.y ,,. t 21at,i'i ;

. i' ' 
a', ':r:ri rr irr r ,, .1 1i :;.. LEr.!r1r: rc.ipieni i:l a --)ristii:q nenhc,rof_i h--n.-.iir pl:rr trr ?t'/jh ..lre 3ppl:jb.:e p,ercenrage i:eicre ll,,eoffr,:iia"r .i;t.r .J tl,i$ .rcrl .a.i, .ithsr li c; 1.i1,. ;rl!1.i) or cr air€r Irhe eI!.c!:ve Car:e of th:ts act].

. irJ) iIe .p-oLicab,ie p:rc..-.t.:qu jn!i, irj: ,i ccni:rr:q.:niiinirrrcr,t .:t.sr:riir-ci :n 3Lrlrrie,:ri.n (:l i,r) is :Ic sni,.c qi:i I iii.ialrir,rrbl.e p.fi:ej:,:aqe r1r(, ifipj.rr.atjt,: ::L1 1::re oriJi:jrt ilaiQc r:n,je.:r,ririri:rtion il t ii) .
(5) rl) :jr,::4pi. ,s fi:.rri.te.-i ir s rrs€ct_Lc!r 151 tj_.), j: .ji:l

rnts. f!,:erl acrrrrirl vr)unt i.Ii o: r_h. r*tirere!t :!ysr_-an sh.t!,lrihrt.r-.t:renent:r.rst.)n Lrdsili!:es ;!e L.s3 :r.n got frn,:i..j, r..e,rir!licabie prrrcer!r!ro rii:e jr s.rbs:cii,rrr i.1i r:,rst r.. ,,.,:r.,ri iru0.1,' J.! .).).'\ :t ti!,1c|r ihrt ,i),t a,.lriil:q Ls"dl.
lrir ;f i_ir. amor!izariol: De.iljC :r3 4..j :'e:.s or 9ie3r:er, r,lippi.ic!-bie cercentage:at-. is rl:j ani iue r{:r, !.rGeni irL t.,,r.rnj:j! fia..,

i L .. Ll . -1.1

9. F)qe la, L:ne i5 !iro,jlh psqe i7, : iie l,lStri.ke: sqcrlon 5 :in i!,r a.r:xer_y
Renunberi s _tb:eqirent seciions

1,). Pa?e 13, Ir.re 1l rirrr:_:gh iijr: l-r.Strike: secrlo:r 6 in its |]ntir.!y
I!1sert: ',Sqction 6, Secri.n '-.,-3_:J.LiJ t [:a]ii, is .1r._Jrl,:te.t :o !!3.1;

fie! 1; I l:. tr,.L
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"19-3-2t11. Al:.ocarion of conrli-butionE and forfaitulaln.
iil Ih. irenbEr i:onrribuarcr",s jr!r.i! L:n.].. j9-l-tl5 r,1,1 3d.iirrorl:)\:.ntrrbotia,ns paic a)r the n4riber ioi in. Fuaalas? o.i ser1:i.s lnusLi.! :: lo!:ated,:o ll':e irlar rxelrt!)er' rei!re!.,.--nI ac.li:irt.

) :),,-, L- ,LL,s!..rp., jl) rrd.!rljxslmen! bt i:i:! b,:ri!!rr..,., . l .t. .,'-)i. _, I .r. ..i^ .r | .'].r...r1r .s .: :.r
L 1r- J-J15 :-':.ctved:

(r) rlr ar.La:rni eq!3l !.:
l:) ,i.191 ol !-ompcnsaa:.:1 rlNsr be ji]:ocated i. lbe ; ber,sr..j:ir.-*jr:nl a.coNnt ;
1:r-) 2..17: oi i:tltpensatjon nir:Jr be r.llrcr:--ii i:. the rigfin.rrl:.reJ1i p.j.dl l:s rhe pla!i irl,oice rc-+;
(r:'") rl.'-)4'l .rf comeens"rrior :rusi i)e cttc;at..i ir. i\.

eiucrl!lon l..rr.j rs li:.yijeJ ir t !-l-iil | ) {bt ; and
i:iv) 0,3i .f c,:npensiri i:n nur! be:1_ii\r.:dteJ.c ahe t.rrr-.i:tn,

Jti:3bi.Lit-y plan fr st flrd e!r!dbi irtirt.j tilr.:uani r_. li-,i-!t4l; :rF(!:) .rn .I,r1y l, 2trrl!, r.n!r il!i:Ln,l urti-i:jre:::jijitjcnai
"irplc) er :!ntr ibu i, i.nns ii::ni.n i e pr.r.sr;r i t. f jJ-Fj*{ I 3-.t-l1a(l) ID], erif: rhe oerr:er,-r.re sF,:,:.if tei in i._rirse4-r io;_lli of.icnpensari.ln .lusr ir alltrc.ied rJr tle toi f,rLrtr.rl r::il._ r.

( Lr to : he d.fined h.lr!fj t pi3r io eiin:,n:ri.e ax. ttin.h.i,ri: r:i.- !nf1t|lded .,.rLra.jrl tr:b!liir; arL,l
lr!r !) r.e lilL:J-terrn,1i:iahrtiry ciaN t.lrrj.,_ frrn:i i. i]rrrji_,rrs:ib: I ir:y bet]efi!.,3 :., eLiqibti, fienber:r; i.{

. I(:I :_, ,ru.tr :, :t,t|:t. c\rnr,,i.r j:,1__.r_ri:t _!_-!!:_jjL1_i_tj_!!i!.l!. lxver c.nr: rbu 1:l:I '(.,1 rs-.. r' ..-: - 1.. r.. ..I -.' . . :,: ..,:.
u, t,n l"_l iirL;.1rirEr.

I,:
1l-') i,i 0 . ;,r :--l I .r. i ...-re::e ll

fe! J!:re JrJ. llr)2.1
, -r.r., I [t .,,-:1.-] : t, .,-:

+fl:li f orle i rL res :,f p-m'rroy--: conr rr Dui: I r.:j :r.d tr:,e$ -,iieii:l
rnc.,:rie oD the etxpliyer cont.;ibut.i!)ntj na,.., |.r: be u:L;d !. irj,rrease:l .r.r:lirioer's :eirfentent accouni, I,he ):..r.1 -qhetI.t11,.)cri: rilcli.ieitrles :;n,ler- :3-j-:iiii t. meei ti:e pt::r,s a,trlrniiir-.rrive
exjri:nses, !if l,rci rg e t,:r ri_!rt Erir:errrorj.,r
I ri:eir)r

::)':/:ti1
t:).::-,t,14

ajhdni.r .ii::, l,irrs of 1r99, ts

1a-?-.4t1) -,i i Jltj 1' :..1!:! I iia ,._1,-?.?it.l 1t_.i_.:t:4
:9 - 1-,:116 1r:j:j:t 1,),:_i.t2;:) ,. 1 ..: t-

Itue.t: ,'Sectj"on 7. Se3ri.jn e
airen'1ed rr.eaal:
-_. "Sectj.on 6. T€lld.natj.on. iThrs rc!l ie!.ir:j:es JLrne 10, iltdJ.
2':i lt. " "
Insert: .,S€ct1on a. Se.r:i,)n 15, Cn.rp,r_er lgr, :,aws af Itil, trl]
amended lrJ read:

:1404:,1(11..r.1b:.4)
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?# I!?t !!lt, ""lDsart: "Se.tion 9.
in.niFd to re3dr

"Saction 15, ii_j.i.i._.: :r

"S€crion 1. ;p.: j rr 6,

"Sectioa 15, Se.jiicn 6, thapr.r ,195, Lar, .: ._tr:)9. rs.:merate,l ii rc. t:
"sectioo 6. t€lEinalion, lrtrjs .:|::I i:er'nin;re s .I!i:le li,

:i:.4:rn :4, (:::ap!e.3a9, i_nrs oi :t1ri1, i:r

alrdprejr 70, l,ci!5 .t :t.ti, rs irrlenc€d

clri3!er rl!5, ts,{s ci 1999, :s !n_-,rL,r.i{r

"Section 6. a€ltnj.n.tioD. i.rir:-=e.:J- f This .ci: t ._rri_:i'!.:'!':r'nrn:res iu:e .,1C, i!i5:3 $t:t; t1# :J:5. rtr.r

rrscnr v3!f b.itr. .r.1,J.lu:v::, :01j, the:e i! apDJ,]trrt:1r_,F{! iL:r rhepu!po:r: !-:i iiak!;:q ahe.t!ldlrionai empicyef coir:fii:rirj.n:r ix 19_t_lL6:

-_., i.:i) r3 ihc .ffic. cf bL1.j;e: ard prr)qrain pL.rrrl::qr, rf:c:r)r.r.rgrng .!'l.rjnt5 fio:r :h,^ indlcei".l irrlri:
{11 L:_-,?-iC,rlL9 f:.,:n .h..1 t-.ne:.r1 ::rn,.j,
i Lrj :)1,;it3,9t5 f:.tn rhe iirre spr:,.:r..r I rqilo.iie run.l;ilrr) iii,1.:9,6:J frrh rh_. fcderj,:i specL:r: r+venue li.rn::; n:.j,1tt/, 4463,3:j7 t:r.:i ri,ie, tLil,ts; rll.l

, l.i t. Fl,o i.. n-, rr I _,. ! rir? sl5:en fr.n irh,: qerlcriit :!..r,
i::) ior: r tr,: iis.ir llilr: beqinnirg .JJ.I ". i, :C-: ], ::-,ere :sinpritrj;te,i f r,!: ih. p,jrrro3;r j: nikirq rhe a.lfi!rorrj e:rpI,).r..r.i,nrrr bul i,l-rs ir: lr,.l-116:

.j.- .j I .r J. 1 , -1ar.,.J, ,.
'r'' L:. ,r!: :_.ji.l;

1l rl?,0:1,3.:l f.i:1 the ,lener.:r.: innrt;
... ..,i- -, ! -r i t:tr ,Le sL ..t , -... ... ...):
... lt,'. r..ti

I t.,I) i'l:)t:, tltl friir, itrin.r Ir,;rr; a0,r1b; i,: the |,ion,:dn.r rri.v.rr:,;l s-rsi.n frin rhe r,enara:::611,:itii.n
Inselt:,'ioritDiN.r\,i;O[ :illi_-iir')fi. Section L1. Coordinationl.nstlucti.on_ If liouse Ertl |]0. t,r is oil D,rrs..i.,ri:rrit f?!rrrve..t .:r:is p:rse.j dn(:l ipirro:/..1 b,ja p.rj,JrJ,rs le.rs !hi1n a i-: irr:.ease inhnse Dn!, f,)r a.L.l si:ri:.: .r-$pLcyqe5. then Iseciijn ]l anlel)ii_rjr9 i9-j_-li5 i! Y'ri,l- "
lns€rt: ",:COfUINAtIiil SICT;.r:.t. S€ctian 12. Coordination
instiuctj"o'l. lf H.us:e AiLI fi.]. l l is :r.! !.ir.ee.t ,r;1,-i ,lpr.r.:C .:i5 !)dsse.l nnal apprir!,ec1 irut pro,.,i,le; iesJ -lian a l? jir::+:se:ri
,rdrrr !:r,/ !rr rLl rt-r-c sil,t -)!-s, rher lse.ti:rjr ,11 arienring .i9_t,

i ,r! r.i-.t. nr.- ..:qir.l r ..1 o:j:
. "19-3-:15. EnployeE conL.ibutron lates. L r,. .r:: I:s,rr1i .: Lrib re t :.a s7j:!:. Ex,jepr 3s prcri{.rt tr srt,-.ec::c.,/tt .'- < -l. r-.hr.-: ,y... .n:. -; ..rr-r...-ns :... .r .i..,rtnpensrl:r:r pri"l !-.3 a I t ef rhe r:xLplcve]: , s er,lpIc)-._,es Dlus :n7nlli fjonai conLri;trutl.n .inCer: subsecri5n i:j, e,(;e!i i.. rl"!.

riE,a1;4ti.:.in
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-jrpi,rlB*s n.Dperl.y 1x.L|rcjei irr:1 lrenbe:sli:q. i:,f enpt.yer
\--rnr.LDuircis n.r;ir? r iler tni,s s!D.er:ai)n for bath le:ireC Dereiit
!rnr nnil .leiir::r .r.nafibut!.n plri nerbe.s, a pDi-!ir,rn ir|iaj r: j},:
ai:L)..rl.d fer..iu.aii.:la1 .r.qrans as .j.ovi!i.-rd tn 1r-:l-r'L:.
tj;rpLLr'/er ..,r:lriblirl.ns i3! nerb.rs Li:der the r:iefine.l ,r.,..r::ir:rr: i,,,1
pl.rl i:r.r3! be allocated es prori:le.i l:T tr-l-.'i1r.

1:) L.cal t3eerr'rnen: irl schc.l .li5.:i.r ernlr'rer
,:cn:riburions nLi.rt i:e ihe :,:ti)t 3npl.rye! ,::ntr:ibriri;n rar-r
!rovj.je,l rir snbse.ti.:. i1; r.ilr.]s:re sr;ie.odr'riariilin rj}tes
url.ier lt-:-:19.

1l) :ii 3Lblect to slbse.rro:r 11), ei.h €r1ri'trte-r siriL
i:rntrlDu:e ir tle s-vsr-en :n i.ll1riior.rl cnpto.irr c.: i:ribrIi:'n
eqlral !J ..1-#i. the Cei:enca,ie :rcer..tie.l lrl ii:bs".ijrcti i'll 1ir) of
ihe ,:om!:ersati!)n t;rd !-):ill cf rtri.rnplcye!,s eirpLD.r/eer, er:(:epi
l"ot tlr')s.! dhpl|yees pfct6rriy axil.rj$l fio menbcrship.

iirl fni :rar:rrcnt.i{re cI .cL1pensdrjon fc i. .rnttlbur-{l unler
srbscc!tr.. 1:rl ra: is 1..lri fof lis.aI :/..i1r :i-ril an1 :f.rfca;cs I-J,.
0.li c,rcl, l'.sc.ti leai:hrou.1h fisr:;11 ,,'ea,'r:i2j. a.r: ij3--aL vdgL
l-,eairrlr,J aliar Jule ia, :,J2i, tlr |)er:c--rtitrce iji,:')r"r,)irsa!iar'1 1.,
i,e.o.lr:ru,.ed !..ler :r!a,secri.n 1tr nt is:.:,-...

r .: :r r ro.! i .i,-- .1f,1'.".G-*:-.-: -l:-:l:l /. ..^ :r
:rii.l!!ionrl .inp:.i!.Er conrriSrr;,rn troeiteil :.,r ,r:1ii.r: iufJ..i-:!-,n
1.rl rnl .3.cnm.nd ailjListnenr-s Lr !:hL: L.tis!trtu:e rs oE!:le.l r.)
i.,alntain tho ar:1crri?aiior;,::ne1r1'] set btr !L,,r 1.,;rd i.r: !)..ry::!ni.f !he svs-:iin'r r:!rfjrnC€d Iiibil:r:es.

lii) lli. 1nF,1o)er ccrl!riru:tc ::e!rrre.1 ,_r4dcr 3Ibsacrl.on (:)
tr:rnr:1,:f iis ,i. ffi .lrruar.,, l irtir,ri.:t ltie biarl's.eljeipr of
t.r,) :iy:item'i 3 ni:ii)a!.l,r! vrludtrltr11 if-_-_--_tt+ aa4 .'lctrudrial v;rlu;ii:;r C.-'ternjr,-.'. that ti.r.'3,..j].i.gc

h:it

@:f_tiff#.+--7ti*rir-,r|d
--'-_f:-i+' 

l:ernin:i ing !h. .rcidrt i.r,r I enirl- c f :r .o|r j: llar; r L,rl
E,ur3rr;trii L.r th.s subse::ica i4lib) ,rlild ri.t ,rrrr!je Iiie
an.i! ! !::a ii.rr peri,rl ffi t,,
elceec 25 ..iea!.s. "
Iif:+;rrrir ir.i.f )rLri t.. j.,.1.:li/:

tt-3'I):
i9 !.ai)j j) t-.-tt?
:a , Jri itt i(r.iit)rr

R6nnEbe! : sLlbs-aqr:*nt ss,riir:ns

- ltiD -

h_di.1 ;.1 c: . e,"t5
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lfier:L|j:rents ::. :1.,rse tsli: ilo. l;i
.: r,1 P,..{ti.rg C.-?y

iienai.r JtJ'i .:te 5 5()

lc'J .r.lena1.r, riian.. :.i:i Cirins

!r.!areC b? )ave Ilrjn!-ri
ilr.!t :i. :141' 1):2arrr)

|. T!Ele, ti:q. l, l:ne I I.
EoJ.Ionirgr "fiU+:|i'l
Ilrsalt: "PcOLtJili ']1AT lil! lNALtCCil:f.t l|)ittlcr! O: atr_rr.L SllViln.ANCe

TA!: i-l|l,intflilllai t5 a:T!.lU_iO!iL! A??R(t!Rt,t'IXD IO TA: ?iltlIC
ii:l9Li)t!l.l5r 1ll:-:ltED SUNiit'IT R[liS:ttj:.,f tLAr.]r RltriSIriC j.hE
Att,aiATlil:t ii!' rN![_nr-i5T INCrii\1!] E.n.,,t{ tf;.{E coAt, TA: !:p.:.liAi'iENT
!irfill t,.a tj!,1i/1r"!; A J'I1:ilTi)F.l AftRO?F.1A'1'itil Ot A pgll,tIOri cF
'i ti!l INTE:.EST IIr:O:4t lC t:1E iiriLic Lt,:F!ortss' DEF:lig_i ;:tiIfIf
lElInEitENT iri.Ari, AULNta:llc -iHfl fEtu.iNATICi.,i D.,.,Ti I.CR .l!t;
TR'r:l.rsFEF. i)f l:iFTAIlt l.i['li1:- :]tictl ,iiU aaA! S:.,,8!.r. Cff Ti1: BCND
lr!lt) ?o illa TReAaiiFE STlf i] il.J!i:[]f:tui l.l.lt!D .iNi iEE !:qt-i;unI]
iiTA?! ellDo'.li4nflT ?lt(, :illlAL ir!lE! S\iT.r'.U fi,uC;',

r. l:,'-'i., p:r.i-- 1, 1i|le ]ti.
Eo11owing : tr #ijiii.|rifit-"
Ine6!t : " Ptttl'ItItiil Afl,\:f :tr jtRit TI _r 

; .,

l. Trt l.r, p;t{1. l, l ine 1r_
Stlike: "l 7- j-rtr, "
Ins€!!: "1!-l!-1tB, it-11-itr1, "
/i. l'ral.e, ir(e 1, .l.i.nc 1!.
Strj.](e : r'itt'nEALtr.lr'j., th r.| ;h,'!!:i,.,'
Ins€re: "Ai,rxirii !,ia fri!/-:T:c ;. i-ti:tfTiF. 4t5, l,Ai,rs aF ittl, Afl!

sr.l;.t ir)ft3 t: l[jl] 16, ;!tApTtR :e9, LAr:is oi:411;,'

:;. iraire !,, l i0:j :: .hr.r.jt p:!,.! tN, :rine .la.
Stlike: se.i.i.cr i ir ii_s :nt:irer_v
Ins6!t: "Section 1.. t;ect1!n : r-15-tll3, t.l:a, i:: .:r:rended t:J r3adl

"r-H5'to@

'' i::.s

irF.'s!-l:!d

eB 0 4 ar _1 1.2 . .r.ib
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%

ri-€c,r:"fta!r:;
r:rt_-t+.:i:f nftr--sa::d:e-r:ritrr:?3FiT-froz!1nt|irln:it

@
15-35-108. {8ff!,c!i€--fir!r-j-i€o+3 tetipo.ralv) Disl,os.rl of

tai€s. iier,{,,.;rn..re taJ(es .:olLecte.i unlier :his .ia:-riicrnrrjL, in a.c.:.c{an:e rir!: ihe Irr.visi.ns oi tl-:t-.1:.1, t-'e:ti,:car::

i,) lrjrv rrrci)l]t.f tar;i i:a^I rc!,rr.in.:c !ex roit,-c!.ionJie.iLllc.ratild i. ihc t:usr :L:n,j,rr:edr__.d b,r' Aiit,:.r.) r)i, eecri.n (
1f il,.a i{o,ri,int .r,:,iLi!uLi3n. Th.r rrrr;r i''lri tir..y nrrs..13
.1+pf,irrra.l r! th:r f,-t.!.t er:abL!:::ril ]rnC!j. !i-6-iujia: .rr.1 1ir!$t,:.:'oy ihe :_,.nr,l fi riryesr:,.,r rs as pr..ri.1.,:] ir./ l.r$.

{;) th,: ,,inr]f t !f t:11 of .:..!::rev"-r.1r.c-- rr7.o..lr.r.i.rs r.::ri r..,r:ir,l r.' ihe i,ri!-r:i:1Lte b!ii{jrr,q grrqram accoj.rn: *srabltsni,.rirr i 7-r-:.l'r.
(,1) Tha ;lnrDiinr. i]f :,:tii; ln ii !:e credit:e.l i:o nr .::ar,)u.,! irlt.hi s!ate:ipe.rjrl. Irv.--jrr:.j iund L:o b.: rlLoca!e,l iry::ire ieqisLiLt:vt;r irorisicir-i ir{ fdsr.j.t.ib.a:.i sexvices:or rhe r.si:ienrs i:'rr:

L:.rrnties th::rri)i t. i.L.:1r)., federariors .nli foj. p;yll:ent if rc co.r.s.f ):rti.iorlin:j in :eg1,)nat ar,d jIii]rLat r.ri:!crkj.r.q,
..nief "i i:t,.ir .l i tjt r:Li:13, rnLl rhe i1,r:riaLla r_lr:r.jri I f irrcu!h
1\lt1..r:ture 1i.:1. Itj{lr|} lii,r €s oi the rt.i..:.1.i:,rr rry:e rade .nt,lr::n Eh:s J,--c.Lrit. t"ton"ry nav noi be t:::.rr:iierre,t iron i..ris :r:irn,,i,,
L'J r,'riih?r ..iiounr .:l,i\-,r i_hin r:ii.r qeri:rl fu.]l. .3,5-Jr,tr:ia,tr--'1ri- Ti:?Jt--ai7 4.!: un.€serve.t fLjn.l b;i,:tni,rj nr :he !:rj cl .a.n {is:;
:/P:ir :r.,_isl !e d!p:.s:irecl jn rhe ,.J.r,erc.L trjri,.i.

{41 ihe ni.ioL.rnr trt t.:r1 rn.ist he :itccrlte:l ic a gerriraient
:und ai:.o|]]r,: fLrr rj(i i]1.!.prr._- of p,r).ks acquirii:.rt r,i na:,i9ef+nc.
Inr:ttr14 IL.rn _:]Jli:i t.)jllr] er: :,;il i!:count, eril].lj.ng .lrrrcalize.t
?nins and l.sses, rllsr be ai]rroF:.iilr*d fo: rhe aclui.i.r-ion,
ner,'e r.pnert, o9.'r1tini, an.l in:ljutanarire oi any si.ir;s dr,d a.e;:,
.1esr I il.ecl irr 2,r-1-1a:.

(51 lll1e anouni rf i:r.95? n!-ri be ,rLi.Jcrta,:l .i.1 the deb!
:.ierv1ce aua,l t!;pe aj tie credir of the r:enlr;f,c:e r_-souraje Loan
.1.!b! s.rr7i.:e fLrn.t.

r6) ihe i,motinr-.: rt.6l! n,.]st be iitrc.:{!e.1 :o a tr.rst f:rnc{.! the prrpns. oj'prot:ec!:icn ot norks of 3!t i:r r.he c6pit.l ar:liDr o.lle! cufi:rral :nrl eesthetic p!.:jeeis. Lll,:ofi_& ::i*\ this ill,iscia.c .cco ni, e;..c1,rciIr! rnre,r:ize.l !r:rins anc .r.osses, flusf, beapF!.!.r1alrd to; irr.jtj,r.,.fon of ncrks .i arc i. the state cap:!c;

iitil),154 02. adi)
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ini fr:: !ihRi .]!rttuial :.j aesij!€:j..j r,.)t.j.s.
lrr l::. nn:urit ii 5.!li r:trr.rrgf, Sirrt€it):ei iA, 2C.,.:t 

^^ao.q)rLnrnc Oca.ii4r 1, 2riJ, the aft.\r.a cf 2.rij rust frc rfe,Irect Llltre 1rr3l :r:rruril resou:.;e d:.:.un! .rsratrlisileii i.n ta-i_t.tti t2; .
ill 3:ier the aLi.cario.s 3r:,r ra.je r .ter:-..rl,js.ci:onj {21:-hrouqh {7}, i:!a,C!0 ic. the :!s.ai ieer :nusr be .roclire:: ao Lir,Jiroirl a!d uliitlun nine p€rnirring .rnC re.:l,1n3ti.t: nr:ogr.rl( ecc.r]lr_

:}s t.ir.l ished ..f, ar:'{-244.
!1rl {nt Subjer. ro $ubsec.i\:r t9i (b), .i)" ci;}er :evenue

rfrrn ser.Je!,?n.e t:rxes collect.e.l ricet r:h-a r)f.,,,r,siols af :.h.is
::.1p!:er :rlsr be r:):e.liLed !c ihe qener3t irr,.i oi rhe :tri_4 r|1.t r:^:t.:t,ut.r ,iv .!r,l):rprlr,itt+:1, .is rr.rtrlde]] :n l t-:-]tlj2, ,r!, ixLv I 

"-rch../ear: i. tl:,e frirsr: frir,j Ji: tre ,!i:lic fnlFlc!r*s' r4ti;jmrjiEj]lsi,.! ri,.tlJii.i i,Fneti! r:ldn esaairlishe!1 r,!rfiualra !._r ii.-.1-ta.t.
1ai) Tlt-a iiler$st in.j.nre t:!,n S1.jC ri: ij.cn o: rhe .:oat:rt!..rincc '.lir sernrnent iu!:c riia: ij ie;rns!:ed in rhe g,rrera!

: '-i'i'l is rt.|:-utorrry aptroF,rj_rred, ;s prc!!:te.:l tn ir-7-5!2. oj1 Frs1?'+!-F:r Jriv I ca.l ye.rr nr t.rtlcirsl
1i) aiij,ILro tc th,r c.ropererrra .1es€iL.rip en! c_-nrerl
{;i) ffi1.rr 56:5,001 i.r ihe qr.lrrh lhr.ugh!Jrrc,rlt.:r:c tr-o'.tran proij:Jed ior 1:r':i!:Ls :lj, .:trrp:er 9;
{i.:ii $i€ i1.2i5 Jxrtl,ion ,,:.. rhe Pjs.',rch i:.rd..aner.i!li:r;t j..r stalje speciai

i ivi L! :h€ Cep.rr:nenr, ca i:dnnr:.ri:
1ll 51:l,1la0 f!r a rn1nt L i,us.-.-.r:, (i.:,;,)ii)lJi|eir |_;nrcf ;13i $ jrl,rl;iJ aor .r snrnil i,!iJiJre:;s trrrr,/r!ii..e reseit.,:n
(ll) 54l1,0iril t.lr ,rrortif leLtt r":rro;t ri.,?et.pjrenjl

i:-r) lzlri.0rtC f.r. ure ltonar .i nitn inctIrinlJ .r:er)-ion cenl.errllr I,lrni:nia slt,r!r ualver3if y_9.?r!r:.; arril
i!ll j!.;rlai, Ci0 fc. e:{porr: tra.j.: _.rhinc;:nen!; .rrid
: ::'!' ' l- - r' ll ' lr ''r ' _' ' i 

-: ) rrir" i.:...: , | ri t l.: ....
., 

" 
\.

15-35-106. {Eff,adtj.vo .ruly t, 20:.9) Dispoga:. of, 3evelalrcetar(€s, l]ever,rri:e irxei:olie.:!eal r:rier this ,:ri.tilptai: i:rus!, i.rle...idan.e fiith the !rr.,ris!ons .rf l7_;t- 1.r.{, ijd .jL l,jc!ri.r:j iis

(r) r1fr,], p.rc€rir tjt Li,r.ii .j'dl e.yf,,:i.rrce i:!rr .jottec:jon,.jis,iiio.a!ei1 i,r i.he trri:rt :!r..t .reri!--.:i l_.y Aftlci* I::, s4.irii.:3a thi: !1.,nr_a|lA ,:..irst j_ruLi.)n. The !rrsa :!rC flcncy :xusa lre,leFosite(:l io :i:c fu|r] fBtdbLishe,.l unde. 11-6-:0.lrar :nd ir:"7est?,1
D7 rhe_rii,ar.l cf riiv€rtneras as pr!r_:ded bt, irtr.

1:) T1'1) aln.uct ci l,t1 ,rf .oai seq.::rnce rix i,rtte.rionq rJdL,.ciilcl r:. ihe icnq-ranqe br.liiding pr.,trant ac...rlt esi-abli:j,r,.-:n .lr-l-:!5.
ri) The ..mc!rni cf:.451 nusi be.fed:!n.t io ai ac.:rrnr_ rrlhe sra:.: epecial raven,,:e furd !o De:{lt)cji:eC b,}, lhr te.:J1$1a:Ltr!.io: p:orisic.r.f b6si: tibr.iry se!!;i.s :or ifr! res:denis cf r:r

lE',4:ir .;til

PAGE OOOO17



:_,LLi i Li-rv-tt l!Lrrr(r ti-_jerati.\ns r:lij :l:r i,iyrnent .f i-|1e ccs!s. i.. r.,. :1: . r La-: .,._ :.e., r.:nj,
':orlserl,..r:i3n disi_ricts, clil tlte !i_)n:,ina .ironrh Ti:rcrgh;trr!r',.r.Lt!re l'ri:. :xpe!Crr..rres .ri ahe .rttocatir:1 naf; ;e maCe onlyd!:.o.,1:t, i.toney nav l]1r! be !rrnsiefrec tl:9r., ::tis ::cccr,|L. ' .. !:,: . r:1. 

-.::.-f--;r-i:€::};_*ry jl7 !.fe:ervej frrr!.i b;Irnc- rt rr: ei:r .: .r--'.'ri"..lr
t.l) :]rE aftr:rna :rf t.:iti nust b: aitccrte,l !-.1 a pernia.en!

:- , , ,, . 1. rJ.- ,.:..,. t,-\:1. , I ir..r:' ''-o r' : .r. ::n r rc .r., -xrI r:rl .: r,,. _c I,rar!s;n,l .i,,is.^es, rxusL L.3 a,aFJopriarsri t.., ,. .-,..jr,."irLr,,,1ev4r..pnen.,, rprrr:rofl, :nC riril itLentrr:ce a j:- .!\v lji!es .:ir,d arei:s!es.rife.i in 2 i-t -r.02.
i':l ff,e dnourlr r: t).!t5t nrsr b-r al.toceiel !, the deb!s:r.; rrj. iIn!t lyn. !r :L:e crd.lji i tri.: ii:1+:!;rrie r,?sour..a Iit,rnrlro!: s e.r i,re frltd.

_ r(r Tl:! .rmnlrn! rI rt.6li r,r:jr- b,: .rii.ji:are.1 !o a :rr.:t frrnd
:- :f.,' ..".':" !i.. r..-c: r I r,drk:r1]j arr.in rne c.,prtit. an(ri. rlr-r ir1i.iri.,t r,,.1 d=5rh_.i_rr_- 0):oj,r.-r_s. Inc.ne i:_)r0 :t,:s rr"..frrn.i .i..rDriir!, e:j.j.tudian r:n:+rlj."-G,1 ,Jdir:s end l..ses. o,.:rE benijt rftrr.Lni e,i l!i-!reiecrrorr.j,or(s nf art :n the ir.rre c:rrit-.r-:'n1 r.j!.ther a 

"r 
: r ,r r .: L ; n.t ; t-, 5 : : ij t r :j prcj ec ts.1;l 1le.ftortri nf :.!it:n,r:r ne,ired.Lte.i i! rhe i:,);t rarLl]:.rt

re-!.)Lrr'!:e dcc ri! i!sa:r5ti:\:r$.i :.n t,j_6-10a1 i2).
. 1ti Atr,-r :re .,r1i,i.i!:t;;rs ;!e nx,rde un.ter stitr::e,:t:.ns i:)rhr,rriji i1!, $;llr),iatl f,rr :he frsra.r ..,{:ar inu::r ,,e ir,:iti:._.,:t !r :ire

n ire pe!n j... inq an,j r (,r.r 1 rnat i cn pr.rrj :,nr rrcrj.j.un!.'sta!.l i3h+.1 in a2-4,,:;,i.
l! H ',:,r.-'- :. ..r'rseirt:icn l9l itri, il.L .:her Ler,.errire

- -_ r'' : lr v .)... r -':
.hd{il'rr $,rst ii-5.r.r,:iir-r.t :r rt-,c Jlrr,rrai iundlr: tile sraa-..iiil .i.:::r,aj!!qr r'r'y rFprocr:i.aae,i, .ie '1f.,...i!a.t !r\ lt-?,f 0:, .)n Jdlv T; I

-', '. . -_ I .:.. ,.r !. I..-..'r ...._,

_rr- ' I r. : . : , .. irre._s: .- -. ::-- .:.a
-,:::,-_1,. r - ir n--:rr .i, : t.r rr i . to,.1:. :r _:r .../ 

,

.1, i.-jr-. ,! I.i:.t--: -.r. 1-., .... !.. -
.,- Lr I .n:Lrrrr rrtrrr rrri.- .rJ,
I 'it.r.:.rr 

i1.!4.r.5-4: .tr ;J,.r,)-tf-c:

:: ; -i.fl
1 -. - t:),

iL i5-j.t: .!l-,J:.j, r.it i,trii:: .ii :,..t,r!1,,Insa!t: ,,S€ction 2. Sr.j,;.ion ir-.)-701, l.tct_, is a,1!en.led rc felid,
,^, "1?-5-703. {Te-tqro.ary) coal s€veraEc€ !!:. trust f,urds. il.jlfire tr:ust esrarrtisbed unLter Art-,r.1-i {:, secticn !. of tie t4.rntana.;oistitrtrrn is crmposail .i rbe lcllarJjnq fLin.is:

{a) e c.:l sev-ara]lc,r r!x }:,:n:l ir.rrid into ||hl.h rf.ecci:st.i L'rClonaii.l de,licdleil rac€ip[)^ frun iha c.al sei,er]nc'' !a],nusr be aiepos i.i€.1;

;31.,: : i i::. a,JLr
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,i\) a :ieas|:te srate frldDmenr :Lr]:d;
lc) ar trea;u:e stat€ en,lailFen pa L n.rr ,.r!.:: :,s:r:rL !.rl| t,
1.i) .i \:oa_i ser,rat,:lrce tlr per$aient i$iti::,.
1el a coai sEver;n.e r3x irccn-5 frjitdr anc
lil 3 b:q :^ky ec!inc::ric de,/elo!,.:xent frLd,
{21 i3i The s!.]!! arlrasr)r€r srhlli dete|nixe/ i.n ,lirl.r' I .rt

c.:ri,-r \'ear, Ih. ar:aLl!ri l]ec3-:s.r,iy. r. m.,.t il.l t!:i:r.rirrii .rrd
rira.fe!l oayr:,!n':S cx bomls i::ry;bie ir.n !ha c.rrL iereran.e rr;rx
tr.na r,riii.luri::c lile r.ast i: n.:lths rnd r.tnin::1:i itlr:j!ni. ri j::re
r:cai se!-eraN.e :.1x bontl fr:rtl.

ra) The alr,o.,rr,l in che .:oal lax Fcnd :und i:1
ex;ess ot i-he anorinL r'equifed ii sibse.rirn i2) iiii nust b-.lir:nsaerr.d f:on t:1at irnd as F,r.'ri.leC r:) 5ubrecrrDns ili .!r.l
i1) .

(J) i:r) ii:rL:,1 J,rre Ji/ :a#li lI5, !he staie tr:ens .er sha!i
r:r!dri€tly lr:nsie4 r-o the trearui:e si-la4 enior.Jr.err fu.cl 5!a of
th,r afloun! in !!e cral severitare lri i,i,)lal Iun.: rli etrciss !f the
l.rtuilr trilr!- is rpe,-'rfic.l iii :rrbs3cLiDn i:) l.r b:: .ele:nei in tl-..

ib) u5tiI .ir1. lC, ll-+*$ i!jj:, flre sraie :reasurer rn:11
qrLir'[.]rly a!:nDsfer: r\r t:,e rrc.rsxrc st3te erdc:{iieni_ reqicri1.l 'a!crsy:rl!'!, flnil :!:l oi i.i.e r r!ni: i! !r. i:r3l ,reyer!r!!.e arx i).rnd t'un:l

.,f ilie:r::r,!rl Li!.rt rj spt.:.iji+ri i!r r,.rbse,:tLrn i2) r,..) be
r,i;:r:ird in tli,i Iuiii.

i.l :he ir1.!e:.eisur.r snai.l non:iil rrar.fe: ..x.'ro ii.,e
t:.ar'.::. .tdi,e -anil. De a irrnJ ic rne ir":caute !:traicj enciasne:)'-
:_l).ijiii r. r*r/t:lue acrD.!r,h the :nnu t oI ea!.rtntls, e3r1u.iir,.j
j-rr.red1izeil !lrin: t i 1.sses, requirr:,1 !i rneet t)\e aijli!ati,riis L)i
th-. s!1te th:t a:e ir.it!able fr,jri tlt, jaaaunt .ir .lcrof.iance irit,h
9!)-6-7I1. Ealnicgs n.t transierled !r f-l.rc rreasxr:a st.:rfe
.r!lorr e t speciai revenue a..a,,i1ni i .tit f,e fetaix;,:t in ibp
lri-ri:!3ure state ei1d.rrn.:n': fL)n.1.

(.li 'ahe sti:t,. frc.ijrircr sh.r.ll. rrrthLl rr-risie! Ir,: rhi:
Lrinsr'fe srate e|l.jo$rnent r.:trr:1:]l !"jt.r:-,/sferl rLr.:j to i:it*
r-..a:i,rre :i!'rt.:: .rn,lorfl.:.ii: reti.lrl !rrer sisien rFeLriat r.1/.;1 re
i!.r':o-nr- li,:: a!i.Lxrt or edroir,Js, ,c:cir.tinS.firea1!:eJ,a:ir::r.nC
L,r!se$, !,jrrtri!.,1 i(r {reer rhe r!tti!!1.ions ri th: st.1]s .frai n._^
l)i!;rbl.-a ifori lf:e .rd.:-.rrJli ja! rt:jj.:.] rt ir:1rer syrrerr,s a,rri:.tr.:?ed
r.:.ler llf-{-7L5. E:t:nirgs n.1: tr;nsfer}j4rl t.) tira Lre!isirr:e si.r!e
alid.lrnen. r-oqitaal r;le! s)jster spe.!r: rerenu! i.i.:co!:.rt- ;ir:j! br:
;elalre'l:a thlr tiearute sia!e enCoim!?nr a€qicr.a1 \€ier lisi9r!
f,.rrrl.

(lr (a) frn$ i,riy 1, :00::, chrlugh Jll:'.,- -ii.l, :11:1, :he ri:a!+
ir!asuret sh,iLl !u.rrt4rly ijfa.'sI+: lo tire bij sI'l ec,r:].rfli.,:
dete:.pmenL f,.lll,.i 2:Z of rhc an.!ir.t: jn rire .c.1 ji.:reraoce t.e:<;crd
i!n,l i).xcrtss oI the dn.!tn: rhal is specified ir, eubsecricn (2)
l-i be rei:ained llr lhe :uid.

lirl The s!ate t:ea5Li:e:: shdtl n.nr-.:y !ra:.rsier: f|L-m
Ji. ! :,.:.i. -- t --:.' i ".. | !o ...+ .+.I -l::\e:.-.
reTenue ac:cuni:/ prar!de.i fcr ir) 30-l-2C5, !he a:rc!r,.: of
ea!ni:1!ts, e:rc1uCi.,l unreffli:teij gains a:.rC 1oese3, rEqutred

lhe b i,j

t:ts1 i 5.1 r-r: . aab
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1-,r. JLi_:ailrltns:rI Ltte stat.,- th:.- are .4Vabte :r.m rle acc.:rl! r.' .r i-r 
4. .. -:- I, i.:..:. r i . . L . | .. : . i . f . : , : .c .:..:r r j .ri- te .ej r.TFnr :p:.:r: r: .

rh:: crq sry .,..,;.",;; .1;;; :;;",n;;";:;.,:"''*' 'r'us: b! :et.3 j.i,ed i^
lJi. A.!v intrlin! in ihe .iD,{I ie,,,eraaLr. tax acn.l i!r^d irricess ct ihe rn,crrrr .bir! i$ $pecii:El ." ,rur*..iiin- ijl.i"t. .o i,.re,-:din.d jn tirc fxr.l rn.l |:ra. 1,, 

",,,. oii.rer!rse .1it.c.ij:.d uf.._ter.a:s sec,:ion:rust be.ieposiLed -!r rne r:o:r severar,:. rarc
i::*'j"!l:-l:,,11. i'rcr:rLf.ri:p:r ,rune lr, :'ri'i.it::rre--..i". ti. r;, ,,r..rr:/ i,_ :tl1.l
,.,,""t]_l;]or: (-Effectiv6 Jury 1, *s?o ?-qls) coar s€velance ra*, .rd |: ..:: -_ l. ,.)_...-t_: 1.. r: ,r, r, _. j

i,1"3j,.',,, 
r.ii):.r!ani L:or.st:r,.ri:ion rs c.npc:ea:! r:tre f.ti:,,,rns

(':1' a i:onL s€vt]:rlnce
.:oD:ri L ri LLri.rit Iy :13d-ic-.1ted
FLsr a: at.jp.site.l;

t.1x b.,n.l r.un:i inr. rihi,iir rherecori,l; f:orn rhe ciret revc.:rj1:e .ax
ilr .r rre.rs,.ira siare endi.!ri:Ilr lrrJ.:d,i,_.r , :r.:dt. :in1/itrarce ii; irer.n!rnen! !und,scri:rrnie iax :rtl].,.me f.ir.j,. nndj:il "l r':l 5k? e..i.r.,..ri': il0ver.pn4!1r rIr1..r.

. 1-:r i.1) t:re srire ir:4irriu.er siratr rora....-
:t:.r.?.:.,, ,:he _:hoL,nr ".;..;;;;.i..:i:;i iii";iil.i.li "ll' 

, .
.'- : I
i-un,1 r'rn I | :, rr'l lh-> n-yf i rntr.s an:t ,*.ui. ar.i o".,,,,,t ,rl''.n.,crlal ser-qfir.ii:€ tad bcr,1 iun,:t_

-...--,lLl ,. lr1re .rrnouni in ftre i.\at rara bc.d f,rrd rr:.:r;ess lrt the anoeni r..!qrji:eil jn i!rrbse.:!ion r:r l.l "r,.L_ln_':;;,:"t..."" 
fron ihar func as !,r.,vid.!d i,., su:,:..tio"o- i:; -u,.,,1

.. -,rl i;rr |n:it .triie 30, i** !i!:, |re .:i_:rre, Lreas,r::e! rhat.L
,"-.': -l r. .1 -i. ,,: rL.,r.i t:rx t)r.d rurl il Eri-r::, ei iL-
;,Ii:,.t"t 1r.: !p..riii€.i i. sur!ss.li..1 i?) ic be rei:rrr,--d in tie
,.... - . ltl] :tl,:, :j:dLe rririts,jrer sh.li nrtr;h1,, rr3.cfer fr.on .jer1_er$Lr!c itr:e enii.rrn.ri! frrd to rilii trc2sur:. -.it.!ie.;;;i";,;;;;sle{.d! tevenrrr .:cr:31:j,. the anouat if earni.,(.i3, 

"*.rr.,J..g 
- -

rrnrFr!rr9,l tair.5 ,tr.rd losses, J:erl:rrr,:d io neet the.bligst,iorr ot.1, ,'," ..:.'l ,,.. | ,'1 , . ' 
..;, ...,;:"

.-t-,.,. Er'c_r L n I ...r.:-..r __, .. ;r.- -

l: !.:srr. sfatte rijl.la!.rnrent fl1nd.{41 1a) Frcn;ruty t, 2!05.. a]:iclEi .,uni: :t, 2aar, !ire s:ais
.:::1.]i^,:1r.. sr':.1t: quirrer-1), rr:n:1sr_-r ro :t. iri( sky econcini!:fa.d_::? ci ile anour.r ir., rle r:.rii .!u"i"ii" ,u, oo"oru.d rn s!r€ss of ilre e;nau.r! .i,rr is spe.iiie; i;;;;;;;t;;r, i:.,r be retrircd rn .-h. ir)nt_(b) rhe sta!e r_:reasLire. sia_L.L nDrtirl,./ rr:ansf.:- ir.in the brq5kl,_econimic Caveloprnoai fu:11 lc if.e e:o.o1x:. .te7el:rptirerr: _ipeare.!. n, p,..r:1.J -),

:lpt:t:.1a:. ritb
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':i:rinqs/ ex.iLriinq unreaLite.l !.ti.x5 an.l :oss.s, requi.e.l i-c rne3L
lhr, o.1:qrt!..s ca ihe sia--e that ajre ij;yabil from rhc ncctunE ;0
rrrcrdan.'e r.r!th 9)-1-:0{. taini.ii!s l.: t r:rr.f,,r!rE.i to !!!e
!r.:onc]r:. le'/eican€rt sper_!a: fevinlle d.ccu:)i n)!si be r.iarre..1 1.
lh" hi.; rkv e.3noni. develop:..enr frcd.

i:r Any afi:o!rnt :n.he.caI severa :ie t;rx aotl.l t!nrl !n
r- __,,:ii:ed in srjbsecr.r.on (2) (.r) ro |le

!i)c,rinei :i) i:he:Lrnd an.l t1r! is nrt oilr.srt;ise aiLr.rted under
lhj.s sect:.N rusL i:c.lep.jt;teci:n ihe corrl :rcvertnce tex
p,:rnrnen! flrc.!r
ljrirprrri in:relel----s ,!r 1i 5 ,aalt

r, r ::15
:'r,r,_,rart t,Jrr,1,:r !j)j:.r,1:t:11:jj'.

Aenurlboi: sllbsequerE se.!ions

li. Pnqe l.?, i.ine :l ih:.r!. p3!J. ll, lire li.
Strik€: ::rrrr.rr'-1 in iis .:ri!irety
Ins€itr "Soctiotr 4. :j4!]t-rr'i:-l-lL5/ f,lci\, i3 n*rer,1e(l tD re,r,l:

'19-3-316. Erqtloy€r coDlijSutior! rrta3. (1] Ea.h er,!]./e:
sh^ll ,;Dnrrilrute to L!re .?ricnr. llx,:-'i,pr as prrivided in subsecii!-i
(:), ile enplcrer s!rill !d!, ns e:npLl/*ri :ii,Irir(i:i.i]s ij l! rf f]re
..r,p€ntAil.n pai.j !. rLl ot :he .:xrp..vcr':.r 'rip lc-v,5es pius :.t
.tdd:riIn.rl rur'r:ibrrrron rnier sirbsectl.n (:), ci(ij.ipt 1(-r ihrse
.riu:r-._v.r\',s pr.o*rl t ex.lurleil a r.:x )r:ll)lelslti p, af , .p!,-.Y j:.
,'..r'ir:iirlrri.cns rlrde unde. rhi3 ,rjb:rection f.r :o!)i ,lef:.nr.l i):!ii:t,r.
pl;n r'n.l ,.ie:::rerl ccnrr:ibriiri'. p.Lan :r.embe!s, 1pc!i1c. n)sL lrl
,Ilo:ai4C lo. .,luca,:"i.n:l prl)qr:!r,s rs Fr31'rlcle.-l f:r 1?-l-11:.
nnpLny?r .:onrrl.LJ,rtl-9ns :or nler&ers unde! thc de:lnecl c.t!r1cli:,ior
pI.ll'i nuEt i:e ati:i,jdr'+!-l as l,ii]!ile,l 1n i9-'J-2::1.

{l) lr.il .Jo1./;-rrn](ent dnd .!.iroiil .lijrr::t enplcy.r
r-cntributron; iNrsi be the rot.rl enpbye! c.rn::ibuLion !r.e
pJ.vra.rC rn iiubs3it-i.rn (11 n!r,rs rhe:il.;trl 1:.:ntriirutic. rate".J
Lrae: I9-.J-lir.).

i.i) j1L srl-.:t-"i:l l.i s,rls!,J!iofi {{1, +.1,--:r empl.i!r! shal I
.cir:r:bui,e ic ti-o sysleft ar a.:iCiriLr,nrl 'r,?lc7or 

..).t!:j)uai..
iig,rirl io e_.i!*+ ihe par':e !.:{e srecifi':.i in lJrjo5€(ri.rir il) {ir) ,:.j
ihe coniten:ation pai,l !c all oj the 4r,i]loyer's enpicy;e3, el(..rFl
f.{ trh:se r:inpl.?ees !rcperly €xc:ude.i fr.:n ilerfjJersiip.

' _ l.>---"1, :. oo .'fi\ " I 4:t
sub:t!.: i.rr! tli ir) j.j l.rli'r fof fi:j:r;L .;ear :014 rn4 in.rea:es 5v
0, L; :rcb iiscal vc,rr thlruilll !'1sr:;l year 2,1;:|i, l'.:, r fls:31 ,.{':rs
be,li]rninl] af !iir ,l.rne .il, i!ll-.1, rha f!"r,.,..i:e,rr of c::npersrii.n ':o
hc c.ntri!,i:ed u..ier sul:se.:ici 1l) i.tt :! 2.:l:.

({r (,r) ;ie bcar'.1 sbdfl pe.ri:orii=r.ii? lrrnildllv r4:rleri lir
add:!i.-.ne I e:np1.J,/:r crntribution pr.,7i..led f.r uirde: stiir€ecrrirrr
i3) and rec.rfinenC .rdjrstlneo:3 io the Legislature as n.edtxi Ia
nainr:arn the amor:rizat.icn sc:iedule sel, bj the baar.l for pairx.it
of !he s\rsrpm'-",rlfu:r.]eC 1iacil1tie5.

{b) the elnpl.oyer cont.ribrli:n requi.ed ur.le! slrSseciicn (3i
:erri.lnares on in+F" JanI6rv 1 f c:lc*inq rhe b.arl's rec.il:.! if
ahe sv!fents ic!,.raridl v.-lu:aiun if-

|i304:,4r'r,i..1.1b
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---:aa ]]tir:: a.!r:r1at,.,.trra a ion o--r__rrnlre. rireL

;;-::-, :":lt:t,''r"n -.;;';i;i;i..""., -;;il;1il:ilfiff
''": 1r': :': ::.: :]::c1 :. : .:.: ,^l .-. ..no L.r, .-1. ..._

', '; 
';t ,'' ,.

.::.roe.l:t: y,j: r,q. ,,

1_rr1.Jr ;f!i.i.irri:ri ii,. tU .t. i;r:j
:l ' '.r.'l- trrr: li.: ii..r-:rrr

:t
I i I l ; .-rti

Renutribar: s ubsequi-,irt aaci i,or:i

;r. Irage 15, li.re _i.

IDse.tr ,' i4 ) 1b; ,,

l J -.t,-i i i

: ;' ., -i-r,:,. ,.Strit€: ! l ..
r';, ,;" ,.1 

rlir r:, I'-.: ..ir rar.r:sh ,,in.renseli.,, oI p3ire
Inset!: "(4) (dr jLl.|rjel,ri tJ:rLlDse.i_r.)n i5), rh.., a!-.ptj,rair.ti:rer..rLr,re rn!e i5 i.5! acr i_.tinetir ....tp.,..t".i..i.i-.,,inr.srrr.iig of r" i.,- :

1:j.6iora.;ul!,.i. :t I Lt?;

,,' 'i' nil =l';'"','.il'',i"rilt:' .:::'.1:':' i'J rr:hd er.ctiv--
' ' d i.,rr..a1t r-1". ,,r, r.r,rn'.u:r 

|t_'rpleni: i5 3n cliisti:Lq xr_:i'btr
r..i. .., ."i" ".tL' ,':; lii;ii'!i-.i"rcanfart berore iLhe

'.':'. -' , i -r 'l :":. .t..i :.r .,. . :. ' '. i"- '1-.:', :;,,,= : ,"" ,: . .;'t,pt.ra jble pcrcentaqe r ji* .r.j$lslrlilrL::ri-i (.1)(.r). _ i'ic'Lt1i'r !:ti Lhe .,r:iginal. lrvee ,r..der

*--- i:t) r,)) Ej(!_-c!:,r .rs r.csiit,:.1 i: $rrrre.jtion (i) itrt, it' i:he:r':st r. ecer:r a.:tu:tr:i-.1 t/rtL11r1o/
, r- r i c,Llrimtn! .,..;" ri;;;:;l| :: :;: i;::';il:;"r;;.;:1":l;'i.,_JrtrlrilirlF ter.Frrall -rLc Ln I,., j.:: ".t.:,, .,i L':-!.!, .r1i. ,.,,"i;:;;,i;^,,;:1:,i!,st b.' re.ru:ed ''y

L I i n. d,noI ti:rr1. i ;,

*:,;;.!j:.r:!;:,;t;:.::i:.1:, i;.:;l ::..:.fi:i.ii lilill,ll_,;li,

.--.,''" r __r': i, ' :r:-r- , : -
:::i":, ..ri.-, ... . ...,._y
^enuab€r: .rrb.-.tLen: se:.r_,.i.

l: i "' , r':' r.l . . jr 'rne -:.ililii' -. :
ansertr ,'Ssction 6, Sect 

'.l 
t-!-3-:1t,-, rjcl. is anendid !1 ri31;

l;a.l3,1: "t L)2. r iti)
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"19-3-2117. A.LLocatlon of contlibutions and f,olf€itu!€s.
.ii The renDer :rriE! il,-irt icns njCe u:d--f L9-j-:tL5 aiC :r.-ldtrionatii.rlr.!bu::ols paiij by lhe nernber fi! r:r€ i)!r:hase cf .r!:.r'J..ce r,ulj!. .Li- .-,t .o -r.e I.cn 15,.er nnr .n

L:) Srbtect !o subjec|:.:.i itl i:td irj,t,.tsi!r,F,rr b.t r:]..4 ):.:r!..i
:s pfo:.ii..:lec i{ !3-3-:L2t, c.f rbe e$rlriDfe!. .rrr:i1r1rt..ni Inilr.
i l-''l -: l6 re,r*irEc:

1d) an an.unr equal r:c:
(r) 4.19: cf:oiipensatic. nLis! b::i:lorr:tcC tr the |iember,s

ii-a l r raI -5rt acaojtat;
{ i i ) l. lr* ri ..,npensatirn i.r:;t- b-' itt.:d:e,l !! ,.h. :leiined

ir.Jreirt ir.i3r rs tte plea.lic!ie rar-4,.
(i.rri !.04r .i ctrnpe:1sar:i:n nusr be a:.:ccat.,l Lr the

r-,1!cal ii'i lLrr.i rs !)rcvirtcC in rt-:l-ti:(L) it);; .:.C
iivi D. -1i .l c-oi !.'ersaCi.r mus.i be i]ll!:,:;1!,.C rJ the j,rrq-tr"!rn

,i.:i:rab:1:tt pla!r trus: fsnC es:3bl.ish.e.l pr:s!:f,r t. 19-l-:i,11; ffi
1b) cn July 1, 2iit)9, c.rrrnu.i:,E !11tj.1 r_he adlj LjcnaL

4rxp.lo!'er crntxrbutiDn$ r.rr:iiire pursi13.! .:c *H.fii t9-l-
31ij(t) 1b1, ]]f=ii aL. .erc€ntar. srr"cjfi.d !i sub;ecti.; -.:' clo.rFelr.:itlin nust ir3 aLL..are{l jn !he fr.ticllrr,t o.d:i.:

Ir) tr !!)e Ce:ir,-rl lJeilfir pLnr t.r --trrinnr: rhe pl:rrl
irh.i:: f,rie Lritun,rle.:1 :r.rrrarjj3L Li"rhi ij.:y; .i ra-i

ir:i c. lrr,4 lonq-te:n,1isat,j-l-i!ir !tJrr t,rust fjnil to p:cvLat
,jls:bj irity Serefirs re ..r,:ribLc rnorlbo r rr;__!j\l

l'rl rr Jxl\. :, :C1:i toliiriurlrn !li\i i.- .r.:!e ,,JCit:.!-i:rl
-.1-:i l.a \t)i I

r,l; i. ii.f,i 1 L.ei
i.rl-rieLi I i.;:L:i L i I f .is.

r: ir t 1.n i. be c
5-,1 ., ! io. .,, Lr ' .2;i fcr iiscal vear:al1 .,nj ir.cL!:rires(i.11 ca.h f isc.i :rf lll:i. i.: f,.;.:r

;,Lne l
:. :r:".. 1 ,,,.'. ...- -, - , , :.- . - _-_-_-
'_J+ jLL l- rr jerr!r!s r, riI i,)y.:f (j.iii ibutr]r s .rjJ i:lyr:,rtnr4nr

rr':rn? an the enpl.,7et: aolrtriijlt:.r! ftra] licl be uje.1 to iir:reasea nemi:-.r's rEtil.er\-dnl. i.riourt. Th4 bo.rl saali.{:l:cets t:r+!t):fer.rr+s r]i:ter: i9-:r-?r16 r., oe4t t:i,e pLan' ji rdlniir.rfati';:
txpcfLs-rs / .!.c L,r,ji q st.1rr!p e,iF,.'n:jes.,,
I i !,t.. r r,e i l',-a t. r!h1:e i r. I r,,.1 -:,1 I : j
iJ-:_ ir,,

rt -3 i l2l lr-3-2i2)

i:: ) il:t
,:) 3 a 12:
]) J 21J i

at-J :l':a )1i o!: /.i:iij n

trselt': ,'so(:tion 7. Secticn 6, ahapre:.i!5, Li.ij
ilmcI)llert to raad:I'Section 5. Tofidnation. lThis acrl teririnaies
2D16.'"
rnser!: ,'SectioD 8, 

'*cti:n 
15, C;Epler 159, La,rs

ar.nenderl !.r rjead:

HBi).! 5 40:. ilLth
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''Sectio. t5. Sr.j.- i.n ,j, ?:l,apter 4!i5/ :,a,rs oj :!99, rs
lri:rLJed to r^e: Ll :

r'Section 6. releination. i'irrs e.t.l i,]rrti)ates 'irtre li.}* fili ull!. """
Ins€rt: t,Section 9. Se;^:1cr 15, Ciaprer lt9, :aris c::l'il, :s
trtrL.irJ.c l:!] :.]:rLl:

"S€ction 16. S3L:!icn i, Cf,apf.er r-0, Lahs af 2C0t, rs nne del
rrsecti.oE 1. 5r,,::!ifn n, ,ihipier 4t5, Laws ci irt9l is anended

"Secti,or 5. Tercination.
r.rn i c,rt.:s Jx.r ltt, :4ii'-:!=
Xnsert: "r.)lll SECTiqli. Socrion 10. Applofrri"afions . (]i ir! ]:he
i i:'::a.: ,3ar berinnj.ng Jr:y i, :ill3, .tr.re 1s ,lljprrpriai.d t.x !heprrrlose:-.4 nakinq the ail.l!tr.oll:it enp:oy-.r {l:t)niribDtions in t)-J-
:r1;:

l*l r:. Ll)-- office .f llui,ij.r n]l.1 i:.r!:rn ;:t)nr::n,l/ rte
rrI :,rwi.!: rr:no!r:!-L f r!:in :n.i in4:i.:ai:e.l F,-rcci:

(i) $i,810,019 fron tf,* r're:rri:i]l frn,ilt
iii ) .::, 6al, 9ii-r fiortr th'.] :i.at4 :itei:ial r!rr::Lrc f!r',d,
i.iri) iL,119,658 i.:Ji r,ire fa.:ll,rtrL speciei revenue t.in.l; anri
irvt 566ri/:l:il tfonl:rir?ir i!.1.; i,:rd
ll)) l. rl': l.lol:t.:}r1e unt le:s:i:? syit:rr f ror:1 ihe .larer:1l f,rn-,

ii.it,',:ll.
i:) |r)f 1|i. :ir!_-.rl y.ir ietinrj".! Jrty 1, :0i.1, th.;. is

dp;rr/rp:r,1i.r.i f,)r :n3 p:rrpose rf aalir.g ria add:r:cr-aI enp:.ry:r.
ro:l t riiiur: i.ns in:,1-J-il;:

(:r) Lo r:i,e ofii,:e !f b.r.lqe+- ait pr -grarll ptirnni.q, .he
ii)l,.!,'ing ;moirsi-s tron the indjc::rir.l fLrntt:

i.:. j t2,051,0:i ix,rft rh-- !eretai r!..d7

- illn -

iiri) ,:1,3i1,;J; f:i)n rhe rtdte ste;i:,t reven.re f n,i;
,iiil ,;;1,:6'i,6!4 iram th. fedrriL s!..idl !cr.'ir!e i.iid;
ilvl l-r'/l;j,ii'1 lr,:trn i,llrer .fu!)d!; .1nc
\Di io irlic l,l.,r L.r i,, 'rfiiver:ii-" :iy-sren I r:r;:r the'jert3r.rl

ilii) l,lijrJ. "
Rerluriber::\!bajei]rrart se. t j.o t:i

1130t51a,...iir
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Amendrerrs tJ House B:lL tio. 45,1
2rd Reading Copy

sena!:or: Jon sesso

aol- senBce rinance d[d Cliims
prepaxeC by Si:eri s.urr
Apri I 9, ?0tt tL1:?6:i.l

i. TitIe, peoe t, tine il.
eollowing : "{iajE!,o-^rnsert.: rlRovltrNc [Jr\T .ftiE U:\lALtocATED teRTIcN oF coAl, iEvglt\-\cE.Ii1 COLLECTICTIS :S 9TA'TUTORILY AP?FOFRIAIAI :C :!IE LJUBLIq

ET'IPLOYIEIJ' D!FI\JE! gI'NIFIT R!'!IR5ME\T P;"T], !]EV;SiNi},II]E
ALI-C''AT]ON OIT I]]TENEST iNC-CI,]! !.ROI,{ lHS CO.IL Ti.i IE?MANENT
FTIIJD AND IF-CViDINC A STITIJTOR! APFROP]IIATiCN OIl A PCRTIO}J Ci]$X ITTEREST ,!i]COI,JD IO T}18 PUBLIC EI.4PLCY,ES, DE,iN,D sEI.]EFI.,
!.I'T]R€MENT I]I,TN; I\IIEIIDI\G TH! fSR!1I5]ATI,}J DX1C l'OR T !I],'iIL'!\S!'iR CF CIII'IAIN I.IQIiEY FROI,I TiiS CCiIL SEVIII.NCE 

'IAX 
EOND

FarIiD IO lliE tlearsuli.E iTAT4 EI0CI,IqliNl aiiNo i\a!! IH!: .irrEA-{uRE
:i rA aE EN[rCtr]ttii\r'r iiEcret{;rl, .rA!OR $?saEi_,1 F:Jxr ; I

?. Tlrle/ page t, tine 16.
FoIlo{j.ng :',5!*}iNjtnfitr
lnsertr ,'PROVIDtllc ..*\ AprRO?RIA:IClij r

L rj.tle, page i, 1i|le i7.
Strik€: !'t?-?-502,,,
Itrsert.,, f 5-.lS-:!tS, 11 - a -"t..3,,

4. Ti!]e, lege l, ]:inc 1!.
S trrke: D'j'.}'\'.\J 'r: :L.rti\,lA
Insert: ,1,N::\tI..j; ifc:to:i o -reApti-p :r:. L rc F ,o,, AtJlsEatr.)Ns 15 A-tIt) t.6, ,J|I\P,LER ler, LA]is ,F 2r:1i;,,
5. !:ige 9, lirre 22 rb-r:a.rgh page lC, Iine .j0.strike; secli.n I in irs enri!e..,,
Inseltr "s€ction 1. Secriol ib-:15.r,.10, MCA, is, anended ro fead:

"%f*sgv-r.'cFisis*

ilEC45409 . as.
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ffi
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@

.---af-ff@

@

ffi
15-35-108. (Eftri:vrFit}l-r-_-+e€ Teneo!4!y) Disposal of

tax63. sevetance l3xes colLected undet rhis chaPLer
musa, ir accoadance wilh !5e prow::tiorls cf L'l-2 r24, j:e alloqated

I L :I .r fer enc r: c rcJl .dl se!'r:in:' r . ''- cj rr j
Ls allo.aLed l]c :lie [xusE tund crea!:ed bv.crEicLe Ia, seclior 5,
.f r': :unii:\a or)-LltucLon _"- (:..sr !urrd i. .'.]' r'.r.: Ld
deposi.ed :n rhe i,rnd esrabiishe,l Llllder 1? 6 2nl a6) ar:d rnveEted
:y rh. ' ,!d -J :n.psr r4n'.s a.. f!c/-j'.r .7 i r1r.

{2) Tile "lmouni ot !21 cr coal !reverlnc€ hr'tx collecricns :::"'r

aiLocaled LO r1:-a looS'rarg€ buiidinq proqtam accouit eslablis]:ed
ln 17-f -?05.

l:l) rirl:;iirou:rt of 5.4r1? nui! be clediLed to an ac{:clrni in

tcr I)r-ori:io1l o: basic Library seflices for: lhe residents oI al!l
''. n ljb. rry :-:cio, i1..s rLd for pt\.1enr ): :hP '. I

'{ prr'. f- :n! n .6qi r t: "rr: r,r.iJ:ra: naiwork:nr,
ccnse.warion Cist-ricts, and !l1e rlcnlara ljrltroth rhrcullh

Iron Lltris ac.ounE. rroney md7 nor b€ :ransferted f.oft t-his ..ceouflt
to lnclher acceuni other: thar the gener3i fund- *'egi:r!ffE-iFf,l1>i;
:tl€'i-arf 4!y unrereired :u!rd bsiarlce a! tli€ end o: eJLcil fi.ca1
ved! mu:r ! be deposr.red ir !!e qenB.al irnd.

i.1) lhe anourlr .rf 1.2?'k nust be aliirca'.e.j lo a pernanenr
:ir:i r'_ .rn :i)r _:: pur: - :l trri, ., ,r.. iLio:,
I-: ne -J 4 r. i, Fe.11r.c,,L rLI1J 'JLr.nl . .{'1il:..9 n"rl:ze.l
gai.n3 and LD€ses, rnust be approp!i;rrcd icr rie acqulsrlrcn,
o /el,l-.Ln', .?e, r' '.n. -1.1 n.inL-nt.r r o: "nr :,Ler rnl eraas
describeii i:r 2.1- r 'l C2

(a) Ihe anrounl_-
Eervi.e fund c!?e to
deb! service furd.

(aj) The amour! of 0.61t must be allocared lc e lrusE f\lnd
l. fhe pumose o: !.Le.-.on or ,or]:s oL d:L in::.e .roico. ,n.l
for o!!er culturla] and aesLhetic projecis. lncome :rc$ chls !xt!s[
fund account, excLuding uarealized .Jains and losses, nus! ire
arrrocr.'r:ed !or proEecrior.,f rril'.s t dLr :-n Lhe I r:e cep-Lol

.ino,i5,119.nsil

ol 0.95* nusc be allocaldC lo lhe debt
ti:e c.edi! of :be renewable :esource l.an
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rnc ror:.her r:utrur3t ard 3esbhecic pr:c_re.rs.
. irr 1'he a$ounE cf 5.at l}:ough Sepidnrber 10, :011, lnd
:::,::lls o.;rcber l, 201r. lhe a ounr of 2.e,i.usr be credrred tc.ne co:! nai'-lfa] resoi.rrce.iccou:r. esr.lblished in 90 6_tJr1a;t.
_ iB) -{i:er the attocarions <1re rade under subseciions i2)throlrgh it), $35c,000 for [he fisca] Tear mus! be cre,filed ro rh^
:ir-lli li. ri..n ..:ne ..-r1ir i.., -rno rc.r,._..". p,,;..,*,.." ,,,c4sf,r5lr:hed tn !: t_21.r_

" 
(J) ia) 6ubjecr !c subsecri.rn i9) (b), atl olber. rev-^nueiJcn r{erlerance aaxes callecleC under rre lrov:sions cf thisclapier musr be credtred co lhe.- {:,1*lol flllrd oi :he s!3ie .r.il ie

i!. ;ffi
::::ri:":, ::j- TfTa enr i\rn.r rhfr is .]eposired in le .Iene:.:t1, .:j r.,:.,c.:-rri v aunr..rr.1.,f. o ,r r, ,r.oer i.1 I ./ ......, J1 .rrrirtr J-LL/__!- _e.:_! _Z: 1r).) :^tr:! r Fa !n- o.f--{. r\_) :pvts:.1_en. . ur.-er j

... '". 

-*-t- 

55:- ^.r to, -hc uro.r,h rl.j,!rjr,
p,oJ:rn .Jv_le1 : r:......c , rr.!p.:r .j

rrir) fr:-6 t1.t75 nirlicn ;-. !,tre rescarch .lnd
l; Jl'li{i;i 

t."". t." s Eaie soeciar,:cyenue,i.co,.,r..c creared i:.)

{!v) !. ahe depar:menc of{r1) ;1?5,000 for a s ratl(B) iso,Cr.1) lor d small
busiress devcl.rtri€JrL! .cnrr:r,

business : nllOvati.v-. reg{!;rch
(C) S.12 5, a,co [ ' i-r'.)t,cd -.]io.,. :e/r .-,er.r
(t) $2c0,0a4 fot ijre McnLana manufacrr]ri.g ext6i!i.o crnrertF V n!.n. rt , .1 .r.r'1.r,,1.) n..:+^dr,, inc
.1. ;-'l: r0 : ,-1p.LL '. rle "rnrn.,:,c..., ,nc

.t-
- 

L5-35-108. (Eff6cLrve Jury 1. 2OL9) DrsposaL oflaxes- S'everance Lnzes collecroC under ihls .ltpter nrsi, in
?:iiil:1.. 'ir:r lhe provlsionG of i7-2,r.2,r, i:e arroca.tea'as-

,- ^,.(]l."it:o percer! of irclaL coai severarice lax cotteciioisls allrcate{t Ld L!)e lruse aund creaLed by Arric]e rx, "..ii""'i,c: lh,-. Monrroa crons b i !ri!-ii]n. The Erusc f urd mcney $!,ea bedeFoslted iD rhe tund esreblished under 1?_,j,201 i6) arra irvesteCr.) crE t.orro e.-.s rr:)--v:ded L., t-.i.

:l ;,,i.;"i i', i;, :1"' i",;-: ;:ri:l;, :::;l:1"".::,.:'-,:.;, ii. ji
"^ ^]]_ 

:1.e d{oJ.r or i 446 rus: be _r.:.r:rer-- 
".1 .Lc--all.c .:r

::; ;:J;:.,:;':i-.::1.'',":l; l :j ;: :l'?;1.:;-"1.: 1,..:j':1":ii.
Hga)45409.ssc
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;ountliis il::!olsh l" j,b::!t- fedefarions .1nd ior Lra)4nen: cf the.(}stsof parEi.iEaEjnq ij1 !.eg:cnat arld na!:ona1 r-acq;olkir<r,
:lservlEjon c_;L!:cLj. rno c:Ie y.rn.sna ,!.a,h r:.rougrAgricullure Acr. Expendir.uleg oi !:e altocaricn nn,1 ae :rad. onlvitoft.i1is accoul:r!. lroney iat,:cr be rransferreci f:or ::::1s eccounc

Do another accoruli: crher rhan bte general fu:lci. ne9'i1fri'fv.@-?-ai
lry u:rreserwed funcl batance ar :he end or each trsc;1ycar :r sl .e deposited in r)1e general fu.C.

1.11 ihe amourt of t.:l?? musi tre ajl.cated i3 a pernilrert
:1..,: ,i_oLnr :o_ .he p:_.p:.:e | 1..:^j rcoris:::o.. .., Trnasec:cr,,rnrore '__orr "1-.. perarrF:l: t .t rc..ur!. .xc_-o,:l .c:ert.:rl:1:n. r:r- .s-cs -.s- le rFEroprrd:-C rr, (1e *=".i.,.'""

:erdr :rn, .nl a:ucefljnc.. or .1..; r_ -jr ! t _!-,,sLle3c.ibed :r. ?:r ,1. 1o? .
(51 lhe :lirounr of O.t:t ausr be ;111.car!,d rc Lhe Cebr

ser,./ice fund rype ro rhe c-€Cib.: rhe j.ene\ra5le resou:ce io:in
.1eDt service funci.

('il Ttre anount of 0.fl? $us! be atlocared rc a tllrra tlrr!{lt.r trre purr.se ot prorecr!.il]o oa ivorks oi a!: in rhe capi:o! .:ndtor ciher cuirLrral af.,j nerrheric Alojects. inror-e fr:oir r:nis :rrrsrfurd aclcuntr, erclr"djng jrnrea!ized ga:rs lr:{1 Lrr$:es, rrusc irenppr:nfir:ired E.r p:!re.iicl1 of aork8 ot ari in rhe scaEe.*pirclrnd fc. other .ul.uraL :lnd R,asthetic or.oiec!s.
'/. "5- ,,aoun .f :.. . r!.s. t.. -.,.l:r.,1 ,L ii.u!_-

re!:o)rIce ;rc.ouilr es!;tb:ishid ;i 90_5_ taol tilr .
{lr) A:ier rhe aiiocarlols are na.ie llrrder ,ubsecrions {))tbrdrrgh (?), $25a,000 tcf the fiscdl yErr ni:-F L.e r.rd!Le!i i 2 rn--' ,1 .r.i .ru rium r!-ir ,e!n.Lr:nJ rnd :c:tcm.r- ..r o:1!jJr. a..orri..e.,rrblishe,l in 8: I 24.r

. (9J lgi !.lJ S]lbieci io s,ibsecr:on (e) {bl , alt dcheI. r.ryenuerro severa)l.:e ta_ros aollccred rn.ier rhe prc!j.jri,r e of rhi6

r-., 1$ rrovlled in lr '/ a.-'j ':. r.e rr'.. .ral i (,1- ru:_. ...r_-\e-:, r-.:.en--r:r:ys e:. rcrrn,,J .(retLr , -.rn ollriudn: tu _9...: .,
- tbr uo to s:a rnitiioii ol tiii-fifiiJ-lii6ne rrcm tne cr:al
-::r-r-L=1:-[-!-i!ir.1 ' '. : . . ,s .,: sircl "1) -".^ renela.L.Jro _s: rr":.-:l! ,rr!or-jq Fc, ..3 ',..r1o:o:.r'?.).i:, .r
':!- / - i-l:l yall_ 

' f.c r .bl 
' . .rr.: .,---.r' rl,rrac.1 ,.-r.it-- i--dr, -r..r- t,,.li. ,,

Ins6ti: ''Section 2. Sectjol: 1?-5-?03, MCA, is amend€d Lo rear.tr
"17-5-703. (rmporEry) Coat severanc€ rax tlosr funds. (1)

the ElusL establish€i under ArErcte lx, secrioll 5, of, rhe jrjontand
corsiitrLlon is conpcsed of the fotlcn,inq i|rds:(a) a .oal severance ra). bon,f fund inr.] -rhich rhe.o.s:rL,:iondII, C. t,-r-eo teae:p..j Ircr !.e .:.r. .rvF...r(.. Laz
in rEt rre Ce!o:iLEC:

(Dl a ireasure state endolrrnent fuxd;
{cl a :).easure state endorment regiona! later syscem fynd,
idi a cc,al seveianc,a t_ax permanena fundi
{el a coal ser/erance iax :nc.me tuni: and

5BC4i.ia!. asr:
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1i) a .iq sky econoitic developnenL furd.
121 (n) Tl* slate ireasure]: sllall dererliin€, cn Jriy 1 of

irac5 yeax, ihe 3mc\int r:eeessaly to IneeL ail. p:incitaj, ,:nd
interes! pa':ftexts cn bonds payable lron r,he .osi severanre rd{
boud lLrid.iri:irq rhi: ri{:::.r L2 nrcn:hs a::i re:;:n rirar rllrcuii :n c}ic
coa:! ser,-er::rnce ti{x bcrl .isd.

(1,') :he anolrt rr'r che ccral 3?ver.nn.e rrix bcnC fund in
{!xci:ss ,3t tl1e anonnI requr]:ed in subsectior i?) {a) rusi be
!rd:rs!e'lfe.i llim thai fu.C rs p:ovided in subsec;io.s (l) and

(l) l:l lncil ,tune '10, aei.e ::Ij, :he s::te rr-easLrrer stralfquarterlf Eransfer: to Lhe cr:easule staie eildoanenu fund 5ol o:
cne arnount trr the coal cax bcnd lrrnd i:1 exceBs Df :h€
anouni lhat is specifLed ln subseciion (:) ro be:.etaj.nert .in the
lLrDC.

(bl '-rnti I June 10, :**9:gi!, ':ire srare rr€aguler r]irii11
quarter:Ly lr:lnsfer Lo tire trensLrre siare .ndowmenr regionat ,ar,er
$!:s!en fnrd 23?,rf rh€ ,rntolLni tjr ihe coa] sever:ance r.lx bord f r1o

oI Lxe amo1i.r. ihar is 5Fecified ir 6|bs€cticn i?l to bc
reaai.ned ilr !ie f jrnd.

' f:.:.:r, d -.-1c)fer --.ilI .r:.i..7 )r,s:-r t..o -rr
ireas{rre :tare endowment iund r:o the rre35u!e st.:ae endor$1€rlt
ip.r:lar feve ,e :rrcoun! ihe dnlcuDt cf earnings, excludinq'.- 

' -dl / _ l -r1. 1s .nC ose-s. rnq-. i , -J
t\e s!a!e c.aL ere payabLe f:crn rhe accolnr in jccordanc,: ?irh
90-6-710, Earnings not triansfer red to lhe iy:eire{re 9!ate
erdo,4",ne.i special reve:lue accorlnr nusr be ietalned in rhe
treasule stace endovment iuni -

ld) The sta9e .reasu!-a:r ehall msnchty iransfer fron Lhe
Ireasure slare ,ondornenc .eg.iorlat aaEer stsieff i]ind r, il!!:
trc:su.e srale endc',rren! .egionat n,aEe: sysreu\ spr:ci.al r.everllre
Hc.ia\]rt trh. aroollnt of e:rrLings, excl..ddint unfeetiz€d {;ins njd
lnsses/ fequrr.:d to liieec rhe obLiga!i.rns .rf iho srar.e rhar efe
Fa_vajrle Iron tbe d.:coi.rjr!: ior: r:cqiclat 'Jarer 3.r,,s!cos .1lrhcri?.ed
inder 90 { rr5. Ea:.njnqrJ nor arlnsre:rred Ln !.)e rleaimre sr.i-rre
{!:irc{nrenL reqional w^ref sysi€rn rp-..j.11 ).eveN aci_...rjrr musr be!ela:n.:d !n the ireasrre stare r,-nCo,rine.r_ .-.qioia: haai-:r sysEen

(.{) {ai Fr3n July 1, 2005, thxo:rgh.1une 10, 2025/ rhe srar€
shali qrnr.refliy r-ransfe!- to the bj:t skl ecoooriic

deve.Lopinen[ fund 25rr oi lhe aniounE in rhe coal severaace rex bondfund in ez-cess o: r1.!-- a$o1rnr lhai is specifjed in subsecricn i2!to a€ relained in tae iund"
1bl The slate treasurer shatl m.nl:hly cransfer tram the bigsky ecoilomic develcpmenc fund !o .-he econonic deveLernren! specia!

tewenue ecccunc, provided for i! 9C,1 :Cs, che anourb o:
earnings, e)rcluding j:nreati?eC qnirs and tosses, requrreC to ]1eer
rhe obligations of tlie sr:are Lhac are payabte irom ihe .icclu.rr i|
acc..!:Cance wich 90-1-2!4. Earnings no! cra:rsterred Lo ti-"e
eccnom:c Cevelopnen! slecial revenle acccrmt musb be r:etained jn
the jrig sky iconomic d€velo.ncnL fund.

liEC.i!40r,a3!
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{r) ArLy anouni jn rhe coat Eax bond f.:nd i*
.eEt,.1e4 n'5a :.r,d d.l ).i:e.rrre al:o-ired rr.c:r[;]1S seCrr-n iusr be ijepcsiLed i. tlje c.ra] selrerance c.lz
l:ern:neliE f!o:. (Terninates lrr:ne:JC, :{r?6 2016, secs, 15, L6. at,,
;8 t, i. ltl1.)

x?-5-703. (Eff,edtive ,ruty 1/ 2€rO :91l:) coat eevelarce taxrrus! funds. ilr ihe rhLsr esrabt:shed under Areicle Ix, sece.ion;, o: the :!!ont:ln consci.lutior is c,o|rposed of the fD114si.E

la) .t ccili .ax bo:1d firid tlllo which Ehec.neticutionall)' dedicared receip.s trcm t5e ccal se,.,e!ance !axixust be dej?osi beci;
\!) :l Ereasure staie e.down.:Jrr_ iuild;rc) a ]:.ai severance tax per$aienl furrd,
{d) a t-,oal severan.e ia:( i:lcone fruC; ani(e) :r biq sky econamic deveicpierr f,r4d.
\2t irr) "|e 

.:.aEe .reasurer shatt Ljelernlne, cll !j.;iy 1 (:f
'r rr t- !r. ,e ..rrJr,/ ro 0.-. aiL p: Lr.c ..ri t:d-:rrordrL r).'-:: or. L. r.,lr Id/.Lte r._- rhc t: .+ - , Ld ,;ir

Dcnd furd Culrng ihe n,:r):! i: ircnlhs and retein.ta. amorna in r:,eccdl se1l!rnnce .ax bclrd trnd.
1bi 1h.. ;|rcurr ir rhe coat rax Lorrd fqrl in

8r<cess of !:he ar!oru]! r.equirod ir .jubsecrton t2) (nt nrjsc belransferred fr.n [har fun<i ils provlded in slrbsecriors {]) alr,1

(l) ia) Irrtit June ili. *er3 lllli, the srace rr:easurer .tralLquarler::y transier. t.J r-_lre !reasure s!dte e.do,rmer! f$n{l 50., oithe amorrn: i!] lhe coit iax brtrl :!1nd ir: dxcess ct theilaount lhat. is specilied -i1 s,rbsecaicn (?) {o be letained in cheluild.
(D) "!he srate r!.eisur€r rJhalt iolrirhii, iri|sr,-r fron Ltt.:LfcasLrre sirte €nio.men! tiLrLd to rhe rrersrrre !,trrc eri.io neni:Jpc.rdl rcvcnLre dccou:rt !h€ amcuni of eRrnings. lrxcludi.qi.rrr,l r ,J .s ,r,ci .ois-s. ic{.i.c.l ,..pj.-..: .5t:jr.r|r o,

'..r -c L 
't 

drL . fl' ir --e .: . .ru... rE ,rLtr90 5-l1C. E:rlninge noa trersfer:er !o.::e !reasrre sraieelld.rmenc sterial reve.ue acccunL must tre retained, :n rhe.reasuie slate {rndodlrert f Ln.l.
{4) (a) fron JLrty I, 2009, throu.,. jlrr:e JX, 2A25, ihe s!are!r:easr]:er shall t{unrter:I7 !ransie.r ro rrle blg sky ecolromic

der.'eropi eni frnd 25? of the al$cunt in r::re coal sevarance rax bc,ndfunC i. exceEs of rhe anoun! lhaE is jJpecified irr subse.rion (2)to be retaine.l in rhe fiind.
{b) T.e slare rreasurer shatl Non.hl-', rlansfer irc$ r-h-6 Lr:!sky e:cnonj.c devellopnenc :und !o rle e.o!:omic .te.r.tcpmen! Epecialrerenue accounr, providec io! in 9n-1-:as. !5e .lnount cferrninqs, exclr,irn.l JnrertrzeC aarrs and jc.ses, r.equir.ed !o me€c

accorCrnce ai.!h 90-1-?C4. Earlrings not cransaetireil :o theecon6ric develapr en! specirl r:er/enue acccrni r.Jsr be re[aired it

H3045{Qr.;rs.
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rhe :i:r rkf e.ono ir:
15) Any :lmounE

cxce3s (:f rhe dnourt
r,etiined in Lhe fund
Lhis s,-ct iorl $usE he
Per:nanetlt flrnd- i I
Renurnberl arrbsequen;

d.e.re:ocffent. f Llnd.
in t]1e coai severarce lBx;iond fund ln

'l ,/ l, be
and t:raE is :ra! olier_rise all,ccafed under

6. nage 12, lir:e I lbrorgh page 14. iir.,e 14.

rneelt: '!S€c!ion 4. i-;ecli.Jn 19-:l-i1.6. t4CA, :is inended ro r€ad:
'19_3-316. Anploye. con!r!butron ra!e3. lJ E1'r '"tLc,-L

sntrll ccntrrbute i-o lhe sysier4. Excegt as p).ovided in sub:re.i:1on
{2), bbi: e|r.pr.ryex shalr pay rs enLploylir .cnt1r!.:!i.rr.r 5-ln /t Eile
cof€ens3rlor: p;rld lo all cf the eniployer's .rploteca slus anv
addiriorai conLribu1ion urder !jrrs(y:riDn {l), excep! :or- hh.;e
empl.ryees Frope|ly e{cliLdec frf).n menb--r3hic. of emplo}"er
c.Dl I i D,.iL i.oar iade 

'rnCer ti, s srtsectid1 for both defireC be:refi!_l ,,, ..:.d r.'in r. .:,L' _ n o .' :rrorrs. i p- Lr'i ,, ,c
.rll"4caLeC icr edu.a!1onaL prcarrrxe as proviied in 19-),ii2-
Er,pl.yer cr':rlt.r:i}utio'rs ;ir: Rembers .J]rder |:be defired con!{]Lb!ltio'l
pl.in mus: be allccaEed as prc./ideC ir] i9-.l,2il?.

I .. .dl J...-rnri.lc , rl ..5 : i::.-it- -:p'.o7-.
.-ont.rbu::.ns nust be the Lolai emplo?er ccn!fibrr;oi rar.e
provided in subsectj.on {!) minr.s rhe siace conrri.ir!.lc:r raLes
Lrr:der 1!-l-119. t.i(:!l subjecb !o srbsecrion {..1) , ea.h enpicye! sha1l

t !.I7 i6 ' .11r10,:5
q..rl t. :+d{ . ,1)ot :ne . "r-.srl r . r | !ro ... :l: .5e

-.p:.tLr':j -apt676E' .:r..oi iJ; ,r.(rc :-p--1-.j! r...J... 1v lb l.'17 '/"
1",6 /..'t. e):ci]ded ficn m.mbersl1ip. ,. , .t "/,", .\ r-.lJ..I s))):: 

--dr=?+q
t.r 'e' i,ddrrir:.. ,-..r._o...:r . rri:.. : t._!v: i. I ^-\.{3) and rcccrnmend :rdju;r-nrenLs !o [he ]eqisl,'ir:rre as neeied ,c '': 

" , -mairlrailr t]1e amor,:izir:ion llrhedule ser by rhe lroarcl Jor ralTenf u-ll I X"':"r
ot Lhe sIs!€n,s u:11u[d€]d l:irLr-Liries.

l), Tl e =rF- ,/: ,r. r ,L,r'1. c.T..!r-d u.ler. sjbre f i .1 r

( iai1.-s,a#-|r. -r.f,ar. r.::o,r.:.r.e 5.a_l's !-. etnE rf
are syste.r s nctltrriaL val4aii.n:f:*--+ .he a{::rarial vaiuation derermir.es rnna tr!,-tre.r"!.:r!-:

i?s-.-

e,_Indci'1l ,. re drcl.clon,t 'rLtoy.r '..: rj:'r_r:r,
r'.rs.:r,1 -o r1' s s b"e:.r)n I :c iaC .-di::nr -he -n.:.v:+
canlrrbutr.orr pursualr! ao 19-l-115i2) $'oulci naa cauce Chc sr/s!e.i's
dmofEizalicn Perigd affiat-en tc
exceed 25 vears, r tr

Rontrnb€i: subsequert, sec.ions

7. ?a_!e ia, 1:.ne l9 tirough pa,le .i7, line 1t.

B 11P0,154t9.asc
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Renu!&er r i,.rbseqren! 6ectiorrs

a. i:lcre 16, '.in€ rl chrcugh liie 1.1.
st!rk€: s---.ir'r
Insertr "section 6. $ec!ion L9-l-2111, Ml-A. is a*en.lei :o relld:

"19-3-2111. Arloca€io. of coniributlons aod fotfei.luree.
1l) Iire nember conEributions:nade uioex 19'l-315 and addl!:orlai

9.' i (r':.e :.rr purcL '.r' oa ^rv! d r's:
t rc' n:

(:) s!bj,:rc! to adj slment by r.e hcald as proviieC in
1r-l-21:1, of rl,e enDlover.onEribu!ions under l9'3_116 leljerved:

(a) an {ro{n! errual lo:
(il ,1.19; of conpensalion nus! be a:iocaied ro Lhe nember's

r:etif emen: !ccioLtn!i
(ti) ?.l?q of c.mpensation ftus! :re .:liocated to ihe deiined

.., .L^: .a -.r t F;
{i.ri) 0.c4!i of compe.satioi !"1usi }:e ailocnred r. Ehe

edlicrrion iun,l .rs o!o.Ji,.le.j r 1'-'l_']t!]i rb), axd
llv) a.l'. nf :cnpe!]$dtion nrus! be allocaLrei t. atre Loug-

di.sabj lar't pra. .t,.rsr i!rrd !:siablished pursr.ian. to 1?- -i 21'1i;
(bl .. Ju]7 1. :0ct, .ontinuing n!iL the rddi!ional 7

dmtltl?er i.ri\:rlbqq$B re.ninnEe plrs arrl ro i:t_+-i't3 r5e ^- c,/
(f $ o'J/ /"

f7 tc a"l ? 
a/o(i) Lo tlle delined bsnefir phi to elirj..aLe ine

choi.e raE{ ,:lrfjnided :t.Luarial liJbili!y; an,: -- n/p:rn:.u;r:-'l -o 
" 

t t"lttT Ct'/ lD

d.isabrii!y berelirs to eligibia Lnerbi:lr; and
. ,r ': ,l\ .. .0 ,, . .n.:' q -r' r 'r.r :l:' u! lJ

1:r'!f t: r'lq' 9 l 'j ''l i'1-:- -l:
afrl *l" l

o$ ""7 unt,lr]drd l'..bi.1il:ies.
(:l) Iorfei:ures oi enpioyer coliributlolrs and invest$enL

lncoae.!r.ie ellti:loyer 3ont.iburlo:'!s ney nor- b.r used ro lncrease l!? yr"/J
.{ nenr;tlr'r: ::erirenent d.cuutt. the bcar:,j sllalL allocate tl1e
f.rriel[iires rnd;r I9-]-1115 tc rlee! t:]e pla!'s ildirl!listra!rLve
expeises, ircluiil'rg stdrLup e:/,pEnses . 'r ''

9i c.ripe,,satlon ![slle-,Alljts3lelll!,ihe def ined L.:

Insert: r'S€ction ?
a'neo.lcd tr read:

'section 5. !€rnination. tThis acEl Lernllnates .'u:le l0':n13
?-gt-g . " '
In.selt: "secbfon 8. Section li, Chatrer.189, Lax3 .! 2c11, 13

amended lc read;
"sectj.on 15. Secllon 6, arhaprer 495, La6s .,f 1999, is

anrended !o read:
"s€ction 6. Te:ti.naLidn_ lThis ac!l re!mir1"1ies JLrne .19.

rii:i ?!a 2!i!. ,' 
', "

Ins€Et: ,'section 9. Seclion 16, Chap:er 169, Lets ot 2!lI, is
afl]enCe,l to r-ed:

Sec!jDn 6, Cnapler: r:rl, l,avE of l:'99, is

!a0.l5.lQ9.1sc

PAGE OOOO33



=+d:::T!": 
.;:T#'*t SEI *€ ."ai*i1:r-e'

j::::: ri:.{j!-:Tl_ail. -i""i,.* r_0. applop,ietions. i1) pcr L{:erlsraL iFrr beqit,naju,J.r:7 1, :(,",p.;"';; 
".;il;;^;; :;;i,i;.;!'1,,i;;:: ::"::l;::::i:"1,,'.. .n"

r, i: lhe -t r,ce of b,,dqi.' " ' ' "'o'':':1" li'l:"^ c'-rn :r1 -he
, -t !10 

.1.: {roi Lre.-he(rl :.,j.t;
:. , 

-i:.€l:, 
i '1., .. ,toLE .r ac.rr .ev. r...e tull.ij

,ii s;;r :j;i';:.;':l :i",fij:;,:j"ecial re'e:lue rundJ and

-.r" .:; ., ihd tranrrr-r !ni.trsily sysrem iron rlLe ,:teneraL furd,

.-^._^r:) For^Lh€ lisc:r1 year b€g!:l!,;rng \ruiI t, 201.1, rhere is
:lil::i.:'if.d for rhe pllrpose of iu{ns cne aaair t<,,rar e*ptlyei_cor'li:rrlrua_ror1s in lsectrJn 4l :

,.,,,.,)l.o :;"ll:,"i::;';: i;j?::.:;.,il::."' p1,1,,:1..,'s i:he
,. 

_ i 
.r. :! r..nc LFr-.r. :r.);

'., t]. f. -:qir,,..c,8:.r...:- r.,r...j
,i',j;;j,iii''l.l''r,;:- ;;;:;'l ;"' -''""='.'n: .nd

I ,.',' , , 
ih4 r')i':1 ,, q:i.! 

'< f :/....,r ',.,. :f.e ...r,, r,- : jd
Renunb€!: snbseguer. s--.i icn3

.. ,.;::""'"" 
15. secricn t, c1r:pr.e. 7Lr, La{s cf j.:.ri, i! $e!r.jed

. - ,::"'-" 
1 : .:r i,n . ,. ,p.., .:!5, La.rs cf 199r, is.ri:rend*.i

- u,lli

EeL']540t.asc
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HOUSE B LL NO. 454

INTRODUCEO BY B. I\,ICCHESNEY

BY REQUESTOF IHEOFFICE OF EUDCETAND PROGRAM PLANNING

5 A BJLL FOR AN ACT

6 RETIREMENT SYSTEII;

ENTITLEo: 'AN ACT pROVtDtNG rUNDING FOR THE PUBLIC EMPLOYEES,

13 R€el6Nt*-,{t{{{HySE*H1r|l8. 
IEIlipORARtIy TNCREAS NO Et\rpLOyEE AND EII4PLOYERr4 CONTRJBUTIONS TO THE pUBLtC FtrtployrEs. RETTREMENT SySrEl\.,1; gE!.iStNREVISINC THE6UARANTEEO

t5
: P{+e$8${e*r*Af,FReFRr+T1€+1

:.\

f1]i1i
+t.t
'i ,')ql

I

j"t
16

'17
IE

AMENDING
$*€* 1s3-31s, lF3-316. j9-3,j60s.AND19-3-2117, McA;6!rN€,$t€

l9 *aEpsdn&sFe et-f*-*:+s-ire{ AND pRovtotNc AN EFFECTIVE DATE."
20

2 I !!HER EAS, Anicte VJ I, sectian 1 5 of the f,rlontana Constilurion req uires that ,pu 
bJjc rcurement systems?2 sha tbetundedon an acruarta|y solnd ba:

23 a*lanary ,equi,ed c".",r,,,""", ,n", 
".,',"" "1"','::'":Jlili:, 

j:::ffiii;,"llii_,1_'ril
2,J rn kust to provids benelits io padiciparts,nd lheir bene,ictaries aad to deiiay administrative expenses,.; anc,25 WHEREAS ihe unprecedonied .ollapss of the financiat ma*ets in 2009 throrgh ?00g and the26 subseqlent slow €ie of economic fecovery have resulted in lilil€ or do prosFeci fiat currenl siaturory cooiribliron27 rales together\rth futlae m3fkel returns wil
29 an acfuariaty solnd basis, and current con 

suftl'ientto fllnd the Put)lic Employees' Retirement syslem on

2s rerifenrenr benerb ro,.r","ouo 
"u,.r*r,,ntilJl|:,ll:il 

*'-"*t" pav th6 past anc ru'l," accruars ot

30 $/HEReAS fath.rre lo return ih€ system to a position ofactua.ialy solnd funding p,a€es tn€ beheijh to
i,Lrgi\tutive

'\,9ivisiot -1- authonzed ptinlverctot, - HB 4i4
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19
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21
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23

25

26
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28

2S

30

he paid to curre|lt systenr padic]pants In leopalqy aid resuLis in collection of employe€ conirbutions forwhich

future benefits n'ay not be guaranleeoi ano

wHEREAS.thecufientandtncreas|ng|eve|oiunfundedL]ab|litieEhaslhepotentialiocomp.omiselhe

credit|arjngsofihestaieolMonbnaandoilocatgo!€mmenteniities'inciudingpublicschoo|districts]and

WHEREAS because reasonable lnc'eases in efiployer ccnlribuhons 3nd reasonabl€ redlctions ln

benef sior futute patuclpanis alonewill notDe sulfi'€ntlo ratom the system io a posiiion ol actuarially sound

fund$g. a reasonable increase in contfilrutions iorcuffentpadicipan$ is necegsary to hep reium the syst€m to

a positron ol actlarially sound llnding and

WHERFAS duing lhe past lwo leglslalNe sessions anct inte ms the LegislalLrre lntenm committe€s '

he reliremeni system board and slafi and lhe Golrernois olfic€ have analyzed and enacted allernalNes ror '

retuming the systern to a posifon ol acluanally sotrnd funding wilhou! €ising conltact impairment issues lor

cuffentmembers. whi6h have laLled to reducesystem cosis enough ioreslolelh€systemioactuanal soundnessl

W|IERFAS in llghl of $g'liicant siraLns on ihe Montafa econcmy on stale and local qovernment

budgets, and ofr taxpayers a 'Todesl suppLemenlal contribution rate inclaase of 1% imposed on cLlrrent

rnembers, wiih an €ppropriate mecfianism to €rmjnale the supplernental contibullon tate as system runolng

imptoves and in conjunction witb additional empbyer and srate conirlbutions' is purslsnt io the lanq uaq€ ol !l S

U S' 1 (1977)' 
'oncernirig 

contftct rmpairment reasonable and
Tnrsl Company of New Yofkv. NelvJersey,431

necessary, rs for a va d public Puipose and ls the least inrpairing altefnalive avarlablgto $e Legislature as it

s€eksiofulfilIil.co|rstitut]ona|obhgatJonoensurelhattherctilemenlsyslemisfurndedinanactuaria|lysound

BE lT ENACTED FY-IHE LEGISLATURE OF THE STATE OF MONTANA:
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!?- -- sr€+ortrfrr-rcrrf . ry Mc* 6--nFi!.rt_!s+r' tl':!" <""/:'^ ! ,."t"' ,l-l"'"' I _ i
:x-.,",,jt?.?-6o!--starutory-,aF{repriatioos,-:-dsfiaitinn-*-.e$titite5"tol_.ratidit}-{1}-A-ttalutory

t4,,-+p.op"atrer rs an"Fp. pn^r^n made bv oermanenr taw rh3t aurhdri?.s sp€Idlngbfa sirte agency ',]ithorltire f"aF
25 n€€dter'a_nrenniaf€gislal$6appropfialbfrnrbudgelsmendrnerl

26 {2) E*eoplssfro'ridedioslbseclotl{iUlo be-elfelllv9-a-staulol-irpp€pr€lionfi$lieemply wilh both

27 €Hh€-.f€rL6{llF9tspr€vrslo6€l

28 {r)fhe.1a/Fesalariinstr.€fttory-astheri|fmt,3tdrsi€(f1rrqrt'seclioni3)

29 (bl -Ibela&-o[po!lroo!&!ara\ ir!3lj!€ i !oq!2lFrnl'i'ri^' 6usi ql"itcel]f'lal6 
'har: 

qrai!'ory
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6lrd Leg s ature

t."asl.er d. anounr s.rfr..ert .r prylFe ornc od

13) 
{Le 

fcilow nS laws 3ra ihe onty te$s .onlainhg statulory approprjauons: 2rtO5, S-11-12O,
5-11-407; 5,1 7'4-2502. 10-1-108; 1O-1 -12021 j0"1,1303; j0-2.603i j0-3 1O-3-310; 1G3_312i
l0-l-314, r0.4-l\ 15.1-121 r5_r-218, l5-11.906i1i-35-j0g: l5-36-332; 1s-37_ri: 1r3g-11o1 j-65-.121;
15-;0-r01 15-70-Jb\\1s /0-601, l&lr-s09. t7-3106i 17-3-|2; 1.t-3"212:r'r{-3"222a 17.3-241;17-A1A1;
18-11-l12i 1++3{* r0€-404 t9€J!0 .9q-70J. 9..3€0y't.7-101 t9-r85r2. 19. r9_3Cs,

r9. t9 505 19-20604, I ; 1+21-203i 20-8- 107t 20-9.534,

H80454 03

20-26- 1503, 22,3- 1004; 23-4- l Osi

entered nlo agreements authori:ed by the laws of \4oniEna

2

3

5

6

8

9

to

t1

1,2

t3

11

t5

16

17

1A

19

20

21

22

23

?5

26

27

2B

29

30

\ ' -- /-"'" *
23-5-10d ll-5-409 2l-5€r2)?3_/-30t.23.7a02. lO l0_,004 t7_11-?04 3t.5r-5Ol 19.71 503.ar->2q,..
42 21a5 4a4-'\o-.1a-12206\.r3-.02 504{23 53 | r,}y'JJo. 3.:3ta-r08:53.24-.?06:60. ...5.
61 3'415; 69"3-870t 75-i-110j 7t-1108;754_214,1s_1y'3fi:76_13_416: 77-1-t08: 17,2-362, uo-z-222;
80'4'416;80-11-518 81-1,112iSj,7,1\Oj-r0-103 a2 )1.t a5.Zf- .5a4 85-20.150s 87_1230i87-1{03;
EZ_,o2,.90-1 r r5.,.lo . 2ci 90-. 5o,r \-l_1ocJ 331:snd 90"9-306.

i4) There s a slatlto.l approp atid\rofy ihe pnncipat, ,nieresi, p€miums, and costs of issuifg.
payrf! rnd scclnng alt bords nores or Drhe\obtigations, as dae, tilat have b3en :lJihoi:ed aod rssued
p!rsuan othe awsoiMontana Agenctesth

topaythesialeireaslrerfordepostinac!,6rdanceEr72-1) hrolgr)r7.2t07.asdeterrnrnedbytirestale

nlerest as due on the bonds or noies have statuiory
approp alion allhoflty for the tosec. 10, Ch.360. L. 1999, theinclusion
ol I9 10 604 ter.1r:.Fs w e- |r{dno(iz.fion pe. od r I r.e\lmers. rer ,er-err svqler.s _nfdnded |.ab,t,tv .s

0/earsorl.ss o,,sL;."o)1c tO.ch o ;p, 11i?1000 \s..ano6.Cf 48 ,. 1 _003. :.d spc. L ch
45q. L 2009. I e nctusro" dt '5.15-jC8.ern .dtes JJne t0 20t9. to sec 17, Ch 593 L. ?005, and
sec 1 Ch 1e6. L. rncrus|on of 15-31,906 iefiiinates Janua\ 1, 2015; purslani to sec. 73, ch. !4. L
2C0f rne lc sorol'/-o6410 e, mrn: res upon rf.e dea rh or rire asr ec ),gnr er,grore Jnder .g€ 

7 09(2 r lor rhe

(h subsecton i3)l

provrded by 19.5-709i porsuant to sec. 8, Ch. $0, I . lhe Inclusron oi 87-1-621
lermrna tes Jund t0, 201 3i pursuant to sec. I4. Ch 3i4, L. 2009, the nctu6irr o)q3,g1 .t3 terminales J0ne 30,

2015ipurslifirtosec.I, Ch.427, L 2O0g rheinciusron of87-t-2l0 termn 
"ru. 

t,n!,q0. Zorr, prrsuamlosec.
5.Cl .ld, L.-0t9.*e,nct-co.ot906.3Jlrer.n..a,esJrnelO.0t9 ouFuanllo\a7.Ch .9 L J0.1.

ron of 87-1,621 terminares June 30, 2013, prrsuant to s€c 16. Ch. 5g, L. 2r)'\, fte inctusion or
30- 19- 1C04 termtnates June 30, 2O,r 7 pursuant to sec. 6 Ch_ 61 , L. 201 1 , the inctusion of ZO-.]ll t O rerminates
June30.20rgiandpufsua.ttosec13Ch.339,L201lthein.lusioncf81_1,.r2and8j,7,106rermrnales

June 30,2017.)"
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63rd Legrslatrr8 H80454.03

tt'
2 SecllorLz Secuon 19€-315. lv4CA, rs anrended lo tead:

3 '19-3-315. Membe/s corkibution to I'e dedocted. {1) (a} tu1E4qeg!?S..Bl9!ded.q-q!.DleQtigll2l

.1 4[ meribe]"s conlfibuion is:

5 ----ii
t @: I b oi t"E irtnocri coapensa:ion

7 1b) Fl'r-rlc1,tttefs]{f.l,.oalrllllr'.Jiffilffhallgboardshallper€HltafilSllyrevewthe

3 reqLrired contnbuUons and .ecornmend iulure adjlstmenls to the legislalure as needgd lo manlain the

9 .rnortzahon schedllesei by he board for the paynieni gf the system's uofunded liabiliiy.

1 0 a2) Each membe/s-co.tlbui€n must be reduced io 6 9% cn Januaav I followino lhe svstem's an nlal

1 I 3ctraria valuriion lf ihe valuaticn dete mrnes that reducino the efiolovee conlnbui on oursuani io lh is subseclion

1 2 and redLrcino the emolover contrib!lion plrrcuant to 1g-3,31 6{4) wo!ld nol cause th€ svsiem's a modizaiion period

13 1a-€!sqed2!-r€3i9

1 4 i:)11 Payment ol salarles or waqes less the conh b{llion is iill and complele dscherge and acq lili3nce

15 ofsllcaimsanddemandsforihese ice renderei bv mernberc durng the peiod ccvered by the payrnent,

1 6 except iheir clsims to the benelits 1o which ihey may be eniiiled under the prcvisDns of ih rs chapior.

17 iA6) Each employer, plrrslrani to secton414{h){?) ofthe federai Iniernal Revenue code, 26 u s.c

18 ,r14(h)(2), sh?llplck 'rpand 
pay the conlributioi3 ihatwould be payableby ihe nernber Lrnder suls€clion (1lgI

19 !a for service rendered Efter June 30, 19E5

2A $6) {ai The nrembels .ont.bulrons plcked !p by the employer must be desLgDaled for allpurposes

21 of ihe rclireroent systern a9 the meflrbeis conlribulions. except lor lhe deierrainallon of a 1ax upon a dislribuiron

22 lrom lhe retrrernenr system

23 (b) in lhe caseofa member of the defined benefl plan, ihese contibtrlions mlst becom€ parlotthe

?4 member's accumllated conlribliions blt must tle accounted forseparately from those previously accun ulaled.

25 (c) In the case ofa momberoflhe defined conl bution plan, these co|rlnbulions musl be allocaled as

26 provided in 19-3-21 17.

27 tsi{C.} The membeis cont bltions picked up by the employermlrst be payable toom the same source

28 as is usec to pay cornpensalion to he rirember and m|jst be lncluded in lhe meribe/s wages, as delin€d in

29 1+1-102, and compensaticn. The employea shalldeducl from the member's compensation an amouni equalto

30 the araounl ol lhs membefs conlribulions picked up by th€ elnployer and refirt the loialofths conlrio_ltions to

Aulhotized Pint Vetdon - HB 454\;pl,isiai " 11
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6. Employ€r contributlon rates - supprErltENTAL EnployER aND eENERA! FuNo corllR€(JTlo||s

eFhe IlE e

pl!sany addi'lon€l sLlPpLFMeNrat. E[1eLoyEFif6n, but]on unde. s!bseclion €]i4, except

roPRraioN. ( I ) Each ernptoyer slr3| conlribute to the sys})rfi €jrceeta3lr!,/rdcd+n*t 66€ci6,'
oie'shdil odyasehpoye conr,bul.o. s 6-9ar il3:,/ot rl-e cornpens.rtron oa d ro a o. |he.\,,/

excluded tiom fiembefshrp of

h80454 03

i-,(J "- &a't''i u/' t'?/'t:a'

ltf tl'e,"; 4a-'i^'^h

er contritrutions made under this subsection

a ponion mu$ bo ailocated iof €ducational
iafbolh del'fed benef{ pl nd delined coniiblrtron ptan

oro9r ad s as pro! Jeo In r 9.I \ . Erptover co. r b.l onj,,/or r emoen unoe|ne oelred controunon pr:n mu sl
be allocated as pfovrded rn 19-3-2117.
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TRLJST TUNO.'

s €c10N 4. S€cTrcN 1+ 3-1 605 [{CA. ]s ArrtlNoEc To FeAo:

"19"3-1505. Glr.anteed annual benelit adrustment, (1) Subject to subsection (2) on January 1 of

each year,lhe permafleni monthly benetrl payableduring lhe precedrng Januery to each recipieniwhois eligiblg

under subsecljon (3) mustbe increaseC by the applicable percenlaqe provid€d in subsection {4)

{2) (a) ifa rec pleni s beneJit payabieduing the preceding January has been increased by oneor more

adjuslm€nis nol provided fof in lhis section and ihe adj0slmen tS amouni lo ess ihan an an nualized increase of

the applicabl-. percentage provided n slbseclion {4), t,ren the rccipieft's berefri musi be adjusled by an amounl

tirat wrll p.ovide a iotalannu€ ized lncrease of the applicable perceniag€ rn the benefit paid since the pfeceding

{b) lfa recipienfs benefit payable during the pfec€ding January has been increased by one or morc

adjLrsli"ents noi provided for in thk section and ihe incfeases amounl tc anore lhan an annuatlzed Inareas€ ot

Authaized Pdnt Versrcn - HB 454
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6lrd Leg slature

.!::f,..1 t" itjc.i i.:4 ,) r 'r4irr 4
;.,- i:c,; / -f'::"- A {.'!-:t. 3

jti 6AtA 1+ /,r"/" k" HB0'r54 0s

ea.^ LesS o,l iL l?. l,r. lo, e.<A y$- :+
lhe sppl|cable perce.tage provded In su bsection (4), ihef he benelrt incr€se provided undet ihls soctDn rnust

be 0%. '4aa, 
&, t.t Oue. ll f Yeq.1s .

/t- J.;e",- {. t c;^tr.l<
lc) lf a beneiii recipient is a contingent :'innLritanl rcrir!4-n{ :rn oprionsl bBneft upon lhe death oi lhe

original payee ihat occ!ired since the prcceding Jaouary, thenew recipienfsmonthly beneflt m'rsl be increasad

10 the applicsble percentage pro!lded it s!bseciion 15) riore than theara6onlihatlheconiingenlannuilanlwould

have received had the contingent aflnlr1anl received a beneiilduilng lhe precedrng Janlary'

(31 Excepl as provlded in s'Jbsection l2)(b). a benefil reopent is eligible far and mlst rec€ive lhe

minianum annual benetil edlustment orovided for in lhis sect on if tfe beneifs conrmencemenl dale is 3t least

1- monu s p|o'to JarLa(/ I o' lne ) er' 4 rfrcl lhe adllsrnenl 5 lo be nade

$pe{idabt}ee'"eeiirgeb_396'

------€r€:€?ei*"ro!rdc+in€u|€€.N€fri4)tdiiij eelrestlefle€s*tgsis-f5 rir€ePier*!

hi!.+or€3$rirlE+rfi,€ei'lr-o.-affi1J'-*6r:

!i+re-or.,giftat?€yee:

@

ib) ExrEtt 33 provided in subseelion lSiei )i |he Rppl eable pereelllage rae t6'€ eonlngenl sTt$t3nl

de3eribed ifr*i,3eeti€ir-fAe'
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l

2.

3

5

/
3

I
tq' 10

'- 12

- t3

rhan 1 5%.

plrn Ine be/s relrembQt acco!nl

121 Subl:€r to adjjsqrent by lhe boa

J

19'3316 receivedl

13) a. amolrt equrtlo:

{r) 4 19% of

{i0 2.37'l. of compe

(ilD 0 04% of

(rv) 0 3Yo ot

pursuaFtto 19.3-21

14

15

16

l8

19

?o

21

22

23

24

25

26

27

?3

29

30

(6) Ihe boad shalladopt rul* io adm,nrsler the provisrons or thB section.,,

Section5.sec.onrgJ.21l7 \rCA,,s a,,.e1d d) t, -. tl"':o€ad 4)c /q4.,<p4t |t/ " """ t
"1s-3,2117. Alrocarionor.o"t,ibut.."""ndro;e;::: ,,,1fi#:#,,:{,fuxJ(*,"'

19-3'315 and icontributions pad by the nrerltei lcr the purchase or sel.{c6 must be a[ocated to the

s pro1/ded rn 19,3.2121 oilhe emptoyer coniribuuons unoer

located to lhe membets retrfement account;

lhaeducanonfundaspmvided jn 1+3"112i1Xb)i and

lo the de|ned benefit ptan as lhe pan choice ralel

rong-erm drsabitdy ptan Irusl fund eslabtished

IHE €MFLOYER PORTJON OF ,hE

(rl 0 2 7% cF coMpENs{ioN r,rusrsE]\LLocATEo to the delined beneiitptan ioetimhatethe plan chotce
aLe-yaistotive
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t:!!!!ll!g lo ng'term dis6b ily ptan kusifund to ide drsabr y b€fefis io e,g,ble nr€mbers.e!!l

uniunCod liabllt|es.

(J) Fo olemployer ccnt. burrons afd I

a rnem5eis retlrement account. The boa

rncome on the ?mployerconribu!ons may not

,ilocate the fodeil!€s undef 1O-3-2116 to
lhe plrn s rdministrative erpers€s, rnctuding startup expensea\

--__€€c{iori1:see!e*€r€Her4!s-|:i!\'y6{-i39Med.i€_read: \ l.rt
',/

-- -5:cffi.-€eer€*-@ - ./

---_+Gai@
' ''seellon 6: T.rl||hretion: lThirretlem nateslbre gO 2613j0?Sl$+6j

$^"t, ,^

@
@
--{iv}S669€3+*€m-o$erJci6
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€3rd L.gislature H80454 03

1 lbJ {6 lh-l'lonilns unilersitt Byilefl iro l Ur Eenerafiri#Sa€.s*
2

3 affi?@byefeoiinbsiicns-ir.Fe*ot4!'

l

5 --itffi1+ii3],n-+r+E€nersf-ifnth , ,^ ,"1 
-

' 1,*'
; @dd.oi 

^,/. 
i

'-@l',..-u,'
I r--1ii)€669f€itr6il13iherl6nd31€nd :'
I ---*-itli6 rrsrijniref3itr3Flelrriroin{r€-Eei{+ar1#51&.SA*

S*,ik.*
12-!f€Er4q-.

1 5 NEW SECTION. Sectlon 7. Severab ity. tf a pari ol lthrs acll is invaiid. a| vatid parts that a.e sevsrabta

16 irom the nvalid pad rem?tn in efiecl. tia part ci lthrs actlis i.vatid in one or more ot its appticaiions. rhe pad

17 remains jn effect rn a ivaid apptralions ihat are severabte kom lhe invatid epplications.

13

19 
,NEW 

SEC"llOl'i Section 8. ifective date, iThis actj is etfecljve Juty 1 20j3

20 ,END,
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+ t'tzl z

hllel.$tenr: bo ilouse ti::l Na. .t54
a::c ttea:i1n9. a.!y

,acrator J.n ier.!.)

to! Serr.e i::i!rlr.io .rld Ctain€
prepated .y Dave t!.y--!

April la, zatj (tt:.t{an)
1. Ti.L--, r*ge 1, tirl+ 11.
Folloring.',ttiNiti"
Ins€Et: "H:.!ViDtNii .fliA], "UFt IJ|JALLOCA.iE]_i I)RT!!.U il!. CC,AI SiVERAIICE

TAT 
']'i,LECTI'NS 

t:] S1,q:IJT9!iII,Y AI|COF]?JATSD '1'O TlI' Pi]BLIC
EllDlO?1,,lis, IIEF:IJED tit:'J!tFI,f RitTIRei.it:inT !lnN; RFVISI-.IG i,li!All.rral,\IIaill iltr ivfl.tREsT lNcoya :i(:it TltE ;cAL aA:{ pEpIrs-EN? Ol<
FU-\'.D A:.,lD PllO:/ I llli.ti,, I S.f,taUTCR! A!,i lr.-.pR !A! t arl.t O! A pCR?ION oF
THE r)iTEllis? Iilc.Mi: ic .illE tjuB:tc .{4tl"ctitEs, DtFI}.IED BaNEFI'I
tiETI?ri:Mtu.i' tljiN; i\J,tsND lIt{.1 TiiE Tllit:l:jATIoN DA:E aolt TilE
I:tAfltFER aF iURTatN IONEY aRarlr ,at;: aaAL _<Ei,?qANCf TAi( tsONuiiulrll IJ t"t{E iRaASUFg 5Trr,i.E ltt-t!:!+:itlf F.'-tND A!;D T.e ,|FAASURA
sTAT'j ;jftir)l{u.tN? RncjI!il.t.a\L r"IA:En !j,:jr:ni"1 Fljlill;.,

,: Trlie, r:,J: 1, line taj.
Folloein9: . 6i.Eni*r'l.1,-,
Inse!t: ":Rar.,/;!Ii:ai ix r\!.)Fg;lpii iA,M!; " 9a<

l. 'fitLe, i:.rqe t, ti.e rL/.
3tlike: "_r :l,l_:5!2!, ei(
r."."t, ,r.: l!-lii. \'t.i.1,:.),, ak

4. TjrLe, pnqe 1., lijle 11. Utstrile :',_PMIUlll!,, ijhfough,,!{}i,
Insert: ,',i\tii::ft:,)tfic:"uaii.:iJN 6. Cl.lApflR i1:, i,,t!i$ oF 199!, tutDSl;Cf:cllJ 'i'j ililj 14, CiitpiTiR ari,, i artJa_l a,F ?tit.)r o&
5. 9a9e 9, lLi.e :r:t rLrrurrtr pale !r, liL! lr.Strikei !.r.Li.fir i in ias erti"r?!./ a/\
Inse.ti ,'Secti6! 1. iea::in :!t-i5 ,.0!, ili.tA, is ainerrded to :ead:

" I5*3H.O€---tT€dporarri,€rirpoct-1'F€ref,nn'ca-**l..,lr-
34rsr:-n..1!..|.?n:s-ijinit1|1t-ft 1rjt-:-1'.il:]f-lin?cllr-f,:rsf ,--i,fficcr"r+.ri:t
@oi"!ice.t-'^rf afi !..fs-
.---. r- --_n :-:e"'..- oF --ea:;-or- ---rf,+ffcri1*=:+i3:-- r=_-ri+ :-:,--:t=3.. t-:l:-:e-i--:. -r 3r__-a":, i+_:1arJ.+i

@e.i!!i:!-i._i-]''ia.d-
:+

i_?-]

fiB0.i54!l_aib
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---'--8+--+|'t-.;nn,1]r!:-f - s.:.!hffisi:-be-.:r3di.t'r1--trt ai:-n:rr_-o1rn*i-rr

._-::f'_.-'-_--r ..?-r
hr_-_=.rbs

ffi i-*t-ri'er:3r*'ji--t1-je-it'3i:afa-r-iio.".i:--fl!f.

i_fl!,tl'!
-*.+.--- i-Tro:-._r- :--ht-

-:r-:-?rre-'---1- 
l: c--ff1----=r-vtrar:-.r :Tr. +:t:--.:--

f|i':o
@1?1g:#r.-&.r]lJ-3i+i:.1rr
ticr:t--rnt di-1.tr-.at'!sr.--.@

'.@r,'*-tl-@eet!_-.?ric!-i.n+:
-_- -----1tu-_ sig1r,RtiF"eJi-r*c-@

part i_rrnJ

.ttF-c!,f!i*j:.i./r?"f,' irc:i1f-effif.-;1_fiF-.in-e,caF1cd
%
@e?_}6i-fil:f,,ftrdbe9-nai:1q-octlbe:-tsr?r}if . ri:-*-fila:!rr:t-1j.F-?:rt-.na'st-ile-.cr.e1ij#*ta,
ti-..fr':Fnrt1ri!.r!--resr-a.r.!-n-- #
--=__+ffi:!efi tte*lr!+o.:? i@
.fi 'o"ctii-t:j!j''_l,:ffi e-+:o---ti:e_tr'f,1its--'.a.!.1:ttse.iE.c!13*relH.:.
..di-rlt*f]:afl:1-...r1!rn:::-p1r?r ; hdf 

'fth.:d- 
ra:"t"ana:1l'n-?1:"tg?ra-.:.ecft i1:#i'!:.tui*,t:

i'...!.i. .n-re1r:€
f n?n--see:ffjl=!-t-r.f, F-en++.ctf n:-ift te"!-rir--r.ei!-iirs--=F f t+!'

:__.--:_=y'
:lijffir.rr.+'.Fi:s--*s-- *:in!-

r:7

prrr'?ffil' i!: !!b+e to; rit!a!,F* ,;
tur!q:at!-=-et€_ta:f 

-e.ia-n!l?--?cr.fi 
i@iii?--ir*rrirFi

g1tnt-ffi i--t*r!-i'1,!er.s-:i@iness

Ftnl

ljR,"],1540i.aCb
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P-gr3r_i.--i:---:r:!ai-?rr"ir!-rl--.er!r, -r-.iHl+ftF"e-f_"e,r1=*-r-..:F

@e/:_ -.e.1irrir;a-.j:!r--ctr1.(:1t?..F:
_..--r-i'ft'!:+.'.-.+E_ffi

%-,ffi r,aa!-!-c-rc:'earcir

:nrq]*i!aJ::3;

@
-------iBJ-Jrai#_4@

15-35-108. (Eftuir.F.fatT--lr-?e*3 Tenpo.alv) Disposat oftares. tiel,erarce tares col:e.te,l fflder: ,h!s chdErer

(1) 1i'-ty pe:rceit o: :olal i:oai. Jr']l.',elance rnx.cilecrionsis allo.a-".,d ir r.ie rr'.rsr flrd cr!aa;,1 t-/ rt::.:rcte :f, seciicn 5,.,I r)r.' lJon:rLt cnns!iLirricr. rhr r.u!: i'!1.1 Lr{:,:!cv r :t .er''. r" l .. ,:..! jr., ,.e.1
b), rl:e !xrlx] irI iNerjrn|nrs js pro,,.id.-t by iilli.(:ll 'rrte nnunr .i 1:t ,l)f ir.,;rl riarf!.rdce i:.)x r.rl)rc!:.o:1s isalr.o.ate..l Lo the LoliJ - r:rnge iru i Lrii.rlq ..rr.,tf aln nc.j.tlnr esratrlishe..l

{3) tl-' ,rtroun! of s.,it* nuer be.jredi:ed:o:riic.oun! i
tJ1e siai:. .:peciaL reverlte futld co trE it iocated by rjre iegislacu:.etor proirrs!trr of lr,rsic rrbr3rT se:r.,jce; for ehe residei:s of aIIcoun!res i:,:c!gh iibrary lel3farions .irl fcr ,;iyijent .i Ehe cosisot !ai.ticlpiLtrrl, ir: relj.i:a1 and nar:):rnl !reroorkif,ri.

.,1:- -. .r...... ;,(. n tf-: .r:1I r,, ,:r :: ., -.)-t.1. :,1. .i- -,ce .,..y
ircnr ihlir .r.crurit. i\toney ['av|:ct lE trir]s:erie.t tr:rn r:tris accotirrc inorio| r.:'llrt orhEr t.:ia| i:.]:e geirc-r.:ri t.jnd. !.ii}iil3+@ _r'

A[ unri]ltofve.l itd billani:e .:. rhe etrC oi sach tis.a1yoar musr r): .l.paei[e.t ir rhe g.ner31 rl.id.
1.]l ihd r .)uiiL ,:i .1.:]?? nlust br .r.it.cate.l io a peri..tnen:

tr.:rLl:crln1rlL for c]ie.ur!r,(]r.rt n,?::kn ii|](rlrisi,:i".., o. ,."..]g.nn",t.
;rc.nre tr{,r i-t;is y:rrnnn,:iLc 'llnit;c.or::.:r, .xcrird1n., )nr..rtti zed
i ,i." ,. ,r '.;.,-. ,,..1,, i-:,...oeyeropile!rt, ,rper::rior!, 3I1,l .. ri r.. eira!(,., it an1' sires ard .1reasdescribcd in tl I : n?.

r5r 'rhLr a cju:tr.f jl_Ji? Rrsa L,. !t1i{aaeC to Lhe ,,:+)rf
ser:'rrce ltl:id ::.lt.'- Lc rhe .red.ir rl :ire rjellerahie rescurce tcanle.€ relvr"ie firid,

i6) rhe amount oi .r.6lt nusrr he i:tiocared to s rr:usE fund:or che lripcse oa prcle.Ei:n c: ,rorksJ o: art in t|_€ ca-o.iccl anri:or: other r!,irufat ai.t aesthe!ic lrolec:s. iricoir.e fr:om itis tr,-Lsr:urC acc.Lrn:. excludjng ur:eaj.rzed gai.i3 al:l i.sses, mjsr beap.r:o|r1a!e,1 tc; pro!ecaicr o: rcrks oi art ij: rie slaae.:apltol

H80.154!i."idb
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arLi :or orher cu::ura: a i: nesrhe.rc ?r.,rje.:s.ir) The amounr t): 5.!r; .h.ougl SepLerrber ti0, ti]1-1, ar.l:r.giniing ocr:cber !, :Jij, ibe r'lmouri.E cf :,9'tr nusr .c rr.:liEed ioIire rica i nat!]!-aL res.urce 1r:..1.r1! esrabLisllc<i in !0 6_1ri1(:).1E) Atie.:he rliocr:icns ax€ madc ..r!dex lll}isecrluns (2)
lnrouqh itr, $2;C,aac to. itie tr:i.-:iit" fel! nuor are .redrrsl ro Ehe...11 i d uiariu i.rne DL:r.r:-rinJ .1;r..i ..,:tdtnr!i..n p)"o.jr:a.r i.counr
usr-rblisirrrl irr g2 -.1 -24.t.

'91 rar S!1)jec: ro !,*sectjcn (r) ilr), atl cr:1-af le"pnue
tn:.r:s .olie()r:d under. r_]le p:.visio:is oi iir:schstter nu*<c l)e cre,li.re.1 r. !t:e generrl frnd of lhe srare lnd js

i-!3!E!Ir-lf:jpE_:!plr3l€li:,,r3 pyavideC in i?,r-51;, olr Ju:r 1 eech.r.:r.o -r,..,.- :_1 I - ,rd cr.-I _..rr-_._/crsi ,r- ..-:n!.*,.i"l.::ito,!:@. ol,r .r.r :.:.Lc csL , , :L. r :. .t ,,. 11
se.r-aIgrc€ !ax :rer'm.rneni f,.r:ri :hi1:_ is iepasite.t in lhe j,-.er.rl
f.rnd is sraaui,riily .tppr.p!- j.ac..l, as ;rcvi.t,rd i; .Lr-- /-51r.r, l]n rtt1
.ri!.,n-ra+-. j-f3-i-s &_L.Ljr q{CL.:j.!! ds Iot:.n:j:

1r) S69,lr_r0 tc tNe r.,.)ir€.nriv.r :ie"el.rpjreir .en.er;
ri ri_:-*l- -

'ri.^-: 
.u r ..., '.' 

..-r;r': ,. .:..;rc.- .,
(irr) $J-Jt5 Jl rtj n,tL1.n trr 1].-c researct! :rrLd

c'trRrnefriali?.rr i{ii1 jri:ate .;r,:L:j.!rl credie.J in
aic S ' r002;

(r.v) to lne d-alraf!nerlr oi cornm.lce;
1;1) $1:5, tx0 for a :r:.1ti b,is:ress deuel.,prnenr (:En.tr;(B) 550,0n0 for a irr:lt b s.ines, innovaii./e rescrr:cir

rC) $4:5,0it fc... ce).iified r.giorat dcr? t.rirnje!rr

1n) $2t0, a{:o !or r\e )rsrLrana mi]trlut,r.;rr!n4 oxrc :rxa}r .e:rrer
i!1r l-,:iDiana s trr e trni.,ret:s.::!., lrozen:t; i an.l(n) 9:100.:lr0 for,:y"f,,rrc rrale enha:rccfr'lE j ilnl

:e I,l:l ! n!Ilr.i t. r
-s_ylle..letir"a lene:ir.,t..r,, r,i.:U-. t,,,:,t. r:oi"l,rlre*" ,,. ":-lI

15-35-108. (Effective Juty l, Z0:9) Disposal of
taxes. sewerance ta:es cotlcc:ed lrn.ler this chaplef m j!, in
.1cco:.lanee 'arirh tire pxor/j.s r.);ts of !?.!.12,1. te ifll).:area a.s

. rr) Fiily percenr .t r:oial ccaf tax c!1te.r!onsis ai:ocated io t.h.r lrust_ ilrnd crsaieC by.:.rric:e 1ii, sec:ion !lof ahe llon:ana ccrsiiir-rtiti. :fhe lr.,lst lund ncrey ntqsi beLlei,osiied in rha f.rnit --sr;frtiEhed uiCer r?-4,?Oui{:l a::( i::r1,esteciry Lhe bo3rd of inv€sirnenis ,rs pro?lded b-l iaw.
i2) Tbe amoun: at l2:, af conl s.r,:r:ance tax c,rll..-:tcns isalLocaleC !o the tol:g-rairq: iruiid!.il progr(rn accoln! esrrbtished1n 1-l-7-?03
tl) The dltrarrti of 5,.iii,r rn.rsta rhe cleililei ro an acc4:rrri intL. s:ate speciai r.:venire j.rrnd !o be at Lcc"1ae.i by rhe t!{rctatur..ror rravisjon o|rJa5j.. I Lirr.lry .ervri:es for rfrc iesid.r.::; of .i1

iit,145.101_adb
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ijc:!!!ies !h:oug:} tibrery reii_-faiionrr:::j iir: payneni. if rhe c!sLs:l .itrtic:!,acing :n re,ricn:lt 1 d nr:i.rrt re:;vo;king,
di;iricts, anl rhe rlorrLdr): !r.w.b l.hfoughng.ic..riri:r: iLir. EaperjdiE-rros .i :t1e <ritocarron |rar be rade ontylrr$ this.1c.,rLrnr. rlor,rt r.:r,, roL be cruneferred :-i" tn." .."""i,.

:-. .1.. : , .. J. ,:. , L i.:| L F-1-_,-1r:-_ rg--&rfr-
1Z , f ..r'. | .r..i, c. ..1.-: ..aa'::scalj/ear: mlsi rre dep.sireC jn r_tre qe.ierd_i !.n.C.

i,i) fi:i] ar.:[in: .f t.]t?, must L,e .ill.r.ried !c r irernarenE
i, ,' ,. r-: J r .,- , ; ,i L. , , :,," .g.*-r.s .'',:..r . .) , ..rr_i:.r:i .- .'.I ) -:rr.fr_ ,._J . . .. :)c''. rolT .: , : rr':.t e :!! . : ,.)des.ribe.l r:r ?l !- Lo: _

(5i ':Ir*.!m.).r:rr rt c.?51 musr be nLio.aled !o iJ:e debtse:1trce i..rird rype to ri!- cr.Ji,; o: rfi.. :.en!:.rabie r:escurce :.oar.r.iehi ceri rr,. iu)i.
16r r'fre am.rj)r-t: ot O.ati nrusr bc,;to..rted ro a !I:rst f.Jndlor: the fr:rf,.se .,t tr.,re.::i,:.r ot..,/'Jfi.:,j ()f rrL in !re capr..1 anCfor o.ha: ..:!rirr.Lrjrj. a!.J :-esti,.,!ric p..rj" jr $ tr:ccne f r:om ih:s tmsc

tr"rnd acc..r:rr, .nci'r,jrnq itnreatjzei:l ji.t,::r .rr)ri ioss.is, nru:rr bl!iFpr.opriarei Ior pr,_.!.cr:,,on ot ,or ks .j, ril !. tt:e srrt!e {ap:lroL
ilr'rl1 :or \:::l.r cutc.rr.:jL tnC tresrheti. rr:.j.c,,s.(l) -ir. niroura cf a.t,; usi Le .f_:.i:ted ro itre...rl naf.!!ral|esource :{rc.unr esrabtisi:cd io !a.6-t:rII{,i).

{!) ,li:ei :he ai.|o:ar,ions are nr;i,:e rx.rder srLbse.rio:1s i?)rll!ough 1/., !::5C,a0ra fc:: ahe !i:i.al y+;rr. rnu;! be a.edired r. Ihir!:o.ri. du1 rrr :ini,rn nine perni:!i!rE :rr:il r.rclanl,1rt;r1 pr:oqram acccunLesl-:iirlisr',.d .il !: .-t . a.i4
' .. . F- :rL:::---!f-i_:- . n . - r l- .r -, "-r ,.ll r'r.I :.r 'r ',.is

:rl:!ter:1,1,,r. i. r:r,!d.Lr:d !r ilie eeiLeriri ii:nd of rh{r s:a.e j]]jl i$

_,_ .1d*i!2,!:_il.r nj it i,:ia,rr f ire iri..:r,.sr: irr:ne :rorn rre :c.er
*i:++:):p:!+s!r!1_ r l i[lr- ]; ii.)i)r3 i!e,r r,: cr:e|leneiil--
-",rj.!-j-i,- -r-.-., t'r' 1-.r.--t-;- .tj__-r--,.__- i--=-

1i:!-t:: .tl:-t ,:i.t ir-r.-t,,ijt (r
Insert: Sectron :. re-r c:. . ? 5.- /.\. :s ."-..1_: i,. !..,r;
_.. 

n17-5-703. (Teopo.a!y) Coal severance rax rlust funds. (rl
ll'he t:ust e:rabtished ;iiter A.Et.ie f!, :recricn 5, o, !t€ Mol]iandconstitr-rt j..,: !s {o.rt.,$e.l of 1:}:e tcll{rj1ig fu:}ds: - 0kial a .oit s*r/er:ance td:{ .oJrd tud irrr:o ,hich rhecorlsEi!!tior.il Ly ,leCi.arer'j r.c.:ip-"s f..:m ihe coirl seve:alrce .axm'!isE tae detcsiIeiir

:l: t.-: 5 i] C'! , a db
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i|)J iL ir:ersLife sa;1rii ra!l,lo?rent aui:cl;
1.i) i !,,r:ealrure sfi!,r e!:3c.i, enL r-+!ricntri ?aaer rr!r:eix !und;(.ij ,r loni rnx perrjdnenr lur.di(e) a ccnl ::x in.cne fund; ano(i) n L,i,J $:y ec.ior.ri: Ce'et.pmen! tund.
l2) ia) 1te €ra!e ii:e.ls,ir€!. shait deteynine, .D i..i/ 1 .iI

ear: Iear, ti:e airoun! n€ceJslri, to nee: nil ?xillci;raL irljiniolgsi taTrlerts .n bolds !tr_vrbIe i:rn ihe cor:t serr*lr.3rte i;x
bc.i i!n.i d*rirg ihe iei{r i.t mar,lhs airC rer.irn rr!ra.. nn.lrna i ihc
'rca: seve.rnce lar botld fuil.

(.,r lhe ]nt.un! in thi c.ri Lax b.n.l i\:r':i in
exccss oi ll::e anrcunr req[ir:nd i!! :LDse.rior; ir)i1) njr:s'] be
tr'anstlrrr€d frori th.rr ll .t rs ;-roviCed i!) suLseciicis iJl elld
i.:).

(l) (.r) rjnrii June :rl, r.i€?? i!,!1, r:he sra.e rleasrirer sbatl
.luJlC':l;1-)r trairsler !L) rhe rr.":sure sc:te eado?me.r flnl 50? o:
t.lre:ir,curt rr! t-h'!;..ai se!.r.inre tax bond irld 1. sr._!:.s o: [he
.rh.un: lllat i5 s!ecified r:. s.dbs.jcricn (:l) re ir€ reraiJr.d ir lrhe

(lr' Un:il JLrnc.la, :a:*:!16, rhe srai-o t!:ar;:i:r.,! .lra1lquarrerl.t :rrnsle1 ,:o lhe t::asufe ..aLe lrlilcrnlll: r!qtr:el ,arc:
sy::ae'l' tdnd :1,:'6 t)i tll,: {fo,rI:: in rhe.crl !3verna.i {:n:: brn,j tu:i-
in.iiress i)i iic:nouir r!r.1. is Epectrfl!r.j jr jrLjrsef.t.,r. i?r to b€rei:;lxed ir the :u:rd.

(cr ':he 6tr!c slLali jrcritrly transte:r:i,rn rhe
rrr:asi,:rE $taCe cnilat{nr.]nr i|rit !:o Lie tr:ensrire siai:e .rd.rl!:rrent
.pccial revenue aci:oufir :l:e :r{oini of orfn--ngs, e-\.]LLft,.ig
lLnreaii?ed gains ar|d r.iser, r€i:tr -r..rd :,. ;neer .he rbiiq:tr:ions ol
Ene !i:are Lllll! rre pdyatrL.-_ tron ih. r:f,:oiinL in acccr.]nl.-e rirh
!j0 6--l10. E:r!r1irlqr ijL i:r;r::e:..i.t fr rjle rre.r€u.e sj!ar€:
ct.lirnent iilefie.l rever_!t. !i:roir!1i mrsr -c! r.,!"ai)r.,1 tr) :tre
L rL,',t sure s:rtte E'1d.\ror€nr :rLr:d.

id) r|e strte r|,r1s ri,: srhaLi .rorr:h.Ly rrrr:r:€r: ::j$ bhe
fie.rsur€ .tate enioqnen! ]jriional qdrer .ysrenr f.,ina ro r;:E
crc.lsvre .tate endoarent ri!1ifi tal rater c.r,:jtein !j!le.i.li re!:em:e
ac.oJl:t. Lhe anoult af aarn:ngs, .::cludialr .ir,r.alizei q.r:ns and
IossEs, reqri!'d ro:n.ier ::!.,rbljtrricns.f rhe F:ot.! i.h.1l nte:r.,tle :,..n L :: .^.1:.:,.1 r, .. -r..j::f .,..::-_::2..t
.nlpr' _-' t( 1i-: q...

endc$nran: reqicnal wa:ei :vrtea specl;rL fe,/eiuo acir.i,lir:l ,r.rs! lre
!e!alneil iu ti,ie rreasjrre srar. el.iolme4q i..qicid.i ,arsr .ysren)
i un.i.

(4r {a) |lrom Juty 1, :!05, throu:h Jtne 3t, :ctti, the starclreirsur-4r siiail {uiil:rerty rri]is:ef io Lte tri.l sky ecolllrni.c
.reveropften! tund 2i} ot Lh.,rdo!r!-ri" in rhe ccal $evtsrjr.rn.re rax bo:lufui.l:n ()xces3 oI rle arnclnr rhaL is specified jo,rL:bse.rioir i?)Lo be retaiied in i_i1.: ixnC.(ll 'lhe srare t.eas:rfer sj:ati ron!ht), :ransfer fr:.r., the bigsky ec6ncnr. de.,'elolrmer.! f-::r.i :o rhe ecoconlir .ieveloir lnt spec:al
revenue a.c;rln!, groi,,iced acr ir ?0_1_:f5, the amcrr:r! cieartinqs, excl'rr.llng unrcatrzed Eains alrd tcsses, requrj:.C Ec ne-^!

n:i1.i5i01,.:db
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:5e obli.l:lrons.f :ire srair ch;r ire,d?.1ble froo ihe n.ccJunt tracccrca ce Ni!h ra-i-204. :3ftriltqs ,J. ilansacfre.i ao rh./:co:r)mic .1.rei.pnren! specirt rever.rue .r.:coun! inj3._ be re:ai.ned ir!tle big sl7 lcNlromjc ileveiopn:enr :..rnt.
l5j nf,l, rrnlrlni in !h. cra_L se,/era1:e ej_1. bond iutd iaexc+ss a :rj,.r:rJ j.r(n :. 1, .o (e.e i.rl rr 'r..a.-i LLr..:cr:n:s sectllin nust .lle dep.rria.,al se:/e.ance !3x

P.rr'ranenr t,.:ni{. j:er inalejj J:xre :0, :gi aI;:-_slcs. !5, i6. cL.
15 9, L, :t,jt r.l

17-5-'/03. (Effecriwe July 1, se2e a!l!) coar seve.anc6 ra_tlust funds. i!) lhe l:r,rr.: ,:siabiishetl rnCer AJ!icLe ::, secricn5, ol tic niil!.and cccsci:::ri.n i: cc.:irJed oi r:re fotlo.aing
rar r .r'rrl rax berit flra iiio ,hielr the'ronstiirLr!:i .iti), .ic,ii.rc,rd ic.ei!.,s ir.rr t:i:c coil se./er:rn.e .armusr be ile!.ri re,j;
(b) 1 ri:eas,rr- sr:.re ed.i.,,.,icr. !.i:::ij
{.) r c.ai ;ax pefirnJr:.r,r :L:nd;
{ur :i i:.;rL se\Terani:e i,r, i|:c!I4 ir:r,d] rnd(er !i D:: siy e,aclleiii. t-eaetrrF$r:rt fur,.l.r2; i.i) The sr.1t-- fre;isure! ,,rh:r I I ,ierern:iJre, cirl JxL), I )Ieach !113., Iire rrnounr nefes3a]:), !o nerI aL1. or.:icip]i rrld

r n_e: Ls' I. cu- I.r) .b. .. :r j :.., .,. . ,...:r.En.r ! rrLrono Lur.Ll !...r,r1 Lhe lrelr 1 -jorihs cltj re!ai ,ih;rc aftcun: :i:1 f;rHcoa.: reve:rnce :a;,: bor're fu!)d.(b; fire 3nr.runr: in !he ..aI sevrr:f,rrire tar b.\nd funC irGlcess or tha trrnoun! rerluixec ii siLbsfi.r:i. i2)i.L) must betxansler!.:.1 l:.n rh t fund ds !jro,r:le.t .i1r subse.r,j"onjr 1l) an.l

{1} r.1) Iir.it JL|ne .a, tter.* llLi, rir,- ;rtate Lreas!!er shatl11tarlerl.l,.J.]l;fir tr Lhr I r.e;_.1jurc 3r:;rtc NnC:jrmr:n!. tunci 5i:t otIhe anroirn: i]i t_i1,: cral t]]]x i..!ir..l iuDcl i!r c]:cess ol theamolnl: !l:i1r ir sre.rfie,:1 in sub5scri,... {2t iro Lie !eL.!ined i!) rh.lund.
rl)) lhe:5i:iLe Eriiasur:.r shalt ri:..,r:fily irensrfer: fr.n rheateas,,rre ltai{r .'ni.rnmen: :]ric r.r rile i."lrsure state ends.,lrnenrspecial. revcrlle a.jc.unr r'jre :rnrour.tt of {arninqs, eJ..L.;lirgLntelL.zel _nj a. ..s5.j ,c...i:.r .n,ildrr.n- rcnc lrurr ':1, .-e l-j 1b.+ :r.I .t.,i r.. ..r: 1 d... 1r :tn-6 "r.-r90-6-?l!. !nr!1i.t.s troi irirrrsfcr:.e..r (:c rre:rcasu]:e sEateeldcwment epecial rcvenue accollrit Ln.lrsi. ;: rer3ined ii: lhelr{rasure sLdle oodoement fLrii.(4; 1r) frrm Ju17 t, 2ac5, thrc|Jtr::u:le Je, 2lt25, the sa.rt.,lreasurer sl.rll quarlirl.t r.arsfer r. lj'l€ biE sky ecoronicd.te Lcpfie!1,, 1..l]1d 25* of rhe arncunE in ch_- coal se.rer3lce ta_y boadfund in oi.r.is 11 !h€ ano:inb chat:s spe.ifi€d;n sulsecticn i:it.r lre Ierd;.iii:.1 rir tte ItlnC.
{bi Th.r ::raie t:.}:easrr-cr shaLt fl:lrri:Iy rranster fran rhs bigskl econcjr.ic Cev-.Lopnrenr juf,.i ao thc e..rcn c devcioprJler! epeciatfevenue acco.rr!, prcyid.d for in ,Lr-1.:_rs1 !he a(ojtrtl! c:

aBC454OL.iil]_)
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\'l.oi r .r.'ri--...| :- ^r ,_l :o:.--. r't. .-C . Iecl
fLe cbliqati():rs of t\e.rar:: -i116.! are pryable f1-cn::e:ccoLine ir
:ic.cidance trrti t!"1-29,1. f -rr:lr ngs ria! iraisf.ried..:ile
ci:onoiii: dcveiopnenr lrpeciiil- reveeue ac.oun! nusa be ri::ained !n
t:re big -<:y econcn:ic c1,-vehatnerr :1n.1.

i5) ADy drlor|n! !:r :t!: 1.a1 rax ca.]d irri:ii iri
exce3E of ihe jft:)|inc thr.: i: sp':cj,!:i:d ir: ::L0rect:rcr i:lr td; to bF
!et.liDect it :l:. iard and :br: i:: tr.it (ir\er/lse n:L.l!--ca!,rd lnder
:hi5 sect:!:r airs! be liopo!.li:.,:i it.i --t:.r .:.a1 3el'er:ance rax

\.y

P.rffarenE trnri. '
i;r!rr.:r ",ri;,:r,:.r:: r., t: r. ,,ri
:':-,.-1(J ri_t :::.)l :.1 , i,:i

,11.: il ]d
R€nurb€r: 6!1hs{l:r.rot !r..jl :.r:Ls

6. tnge 12, lin.:l:trxc'rll|r:i!;e 1.1. l!r-r 1!.
s!!ike: .ac.lon I ir ir.r ,:.rirery O/.
Ins€rt: "Section 4, seca1..ri 1l.l-:1i6, ilCA, i.:i ilienclsd to read:

"19-3-316. Employer contlibution rates- (1) Lirrl: {r Fioyer.".... ' F'if . ,t)- : L :F_
i2)/ i:he .i1plo-ver: !l:il.i t).]:. :rs erphyer c.n!ribu!ic.s .i.t!! of !he
(,.n'lcnsatior paid.o a1l .: ihe .r.p]ol.r s i plcyoes Fr.,!! a 1jddjticntri .oniribur-ron Lrnilcr strbse.i.lo:r it), .rx.rept, l,:r rlllse
*nrp:;oyees proper:lv e:acLrCe I fr.n henbershlp. .rt enrp,cysr
iorrl:r:ibur.,iorls nade lxrder rlris srb!e!i;.i:1 lc,r b.,rh (1.;iie,.t bereitE
pl;in anC defired.c.i!ibuiil:n p1.1n l.rxrlers, "r lcrtiDo,r'r.-r be
a.Llocated fc! educari.jj1a.l i:ro.t!:ilrr.r il,,r;rfovi.le,l j!1 lr,l,11?.
llirp l.o/er c.]ur-r:i.D,rLi 3r.r for ,r.:rrbers Lrrr.ler Lhe .leti[.]rl .i.,!rtrrb!c j.or,
pla:1 musE be a1l..ar€d as ,:r;.:tided ir ijr .t-!1.1i-.

l2l Local qole:nmcrlf .L:)Ll :jctrrri Jj$L:rj.cr { pli:,1.r:
.:ronlrribur:ons r,u.l ire the i.).:.1i ,'rL.ptoi,r,r ..ntr.ibu:tin r.ita
tr]rovided irl $1rbee.Ii.r| {]) nir,rs i)r! :r:n!,F corr.fib!::lo11 ra!o$
L'irder.l.9 1 .11.9.

(l)lgl s.*jo,:. to s!.tla.-c.i.:n r.1r, each enrpl.yer .,.fLali
cantr rbr're io r':le .iysr-p.i ,i,r 3,lCiriojrrt .itpioii::: ct :_riirricn
eq*!l to.F:iF+ t:ii pt_t.iAj!1..ine'. specified i:l 6r!sei:r jc;r j:ll]li.rf
rjre co,r,pe..aticli ljnl"d ro .r:i cf rlte :i6r!:oZ.r-'r eriiptoye.:s, e)!cep!
for tr.ose erryloyees Dialer:ty .:xciride.l iron n€rb€::slr:r.

:) neni:d: 'to r.1j---..j:e 'lf:b 
niu: cc:gIi!S!gf!!L(l ) (.r) i3 1.2t; ior fj.scal v.:ar :01.i, :)rd iic.a:ses by

9 !!-e+q!l+!!r!! ea. :L-r,rit :rscai v.a{ zo:a. i:rr fiscrl ./e.rr; ii.iir.rn::1 LF-+: L,it rc, : r. . t.. ll. r:...4 r- r: \ ':i. r' I n .,,
be co:rcxibubed uirder sLrbse.iicn {l) tar 1s :_t?";.(.1) (a) the board sl:rll lr:1.ic:liea.l!,r aj:!j!lU l--!l€w r:le
rddirionrl. enpioyer conrriburi;ir lrr3viied roi i:riei subseciion
I3) and recoi.r.0enC adjuslme:ris to:ie Legistaeur:e ats n,j.d!i,l ro
nairlain tLe amcrtizatior rcl:+ijuie ser by lhe boar,l:o. talTenro; the svslen's uJlflnded lr.rbit:!i.s.(b) Tlie empioyer qo.L..!lru!icli re$rj rFcr lnler stL):,iiL:i.ion {l)
terminaLes or ryi.ranrrrl/ I loliae7jag ahe b..rr.d's .e.:eipc al
r,11€ system, s actu;riai.,lltrrrrirrc if-

EB01:40i,rdb
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--_1* 
.-l:(' i,::u.r:rrl yalu3rlcn deiainrnes :har r{rme!:i-ed

i-.rssl1:--'-@_---i"!i:i- i.:fr.i ral' in9 lhe "rCdttional cr:ll).t.yer coi:yiburior
nul.uq!t :. iIr.s niibsecrior {.1; 1b] a]l.j !*r]uc:.1,r ,:5e enntoi,,ee

.r.i r: ) r. i.., .." .. . r' J r: .r-se r::e
t ' 

.-::: , .: i%8.
e:(ceed !t ..'ea:9. .
i:i:ej;ir- :-.r!:r.-.-rii :.: a ,-:-: ) .:

,_ J- 
'-: 

ti, t;:,r,l
:/ 1....: tt, r- jri :. .i.it l
., j. i .:ia, i,

RenDnu]e! : :rttb:cqxe:ri re.j. irns

7. Prqe il, 1:r1e 5.

Insert: (.r r)-.)r

iJ, lnge 15, linr ,.r: trhfr)r ql: .n9e 16, tirLe :t_
Stlike: "'.ii" r,l pf,ge:!5i l:.rje 2: rLl1.r-ri,t1 'rncreas+i,,, on p;tge

r6, i r.i:ri 13
rnsert, 'G) lrr subjecr tj :r!..bse.jriDrl Lj), r)r1: apFticable

p.fceilta.-re.iate ri l.:t Icr bei+il_,i recipienr6 h;rerl or
assrrlr.:.j.f:ice:
ii) lra:1re iqhr ti 'ra-. J

{ii) rr!.r erter Jri.l.1 1, 2!o-r, rrl pricr. !c lLtre:ifecrive
dat.e ot :lri3 ,crl i i :ho b.n€:ic !,:.iiiu r is :ur {:xisriilq nenber
.t a benolli. plrr! frr ahj.:tr rhe.lFFt_i.;rtrt!: pe:cenl:lrSe belore lrh.. treffe(tavo il!! of rt:is j:rl i{as cirh.r! a,! .rr 1.51; or ,,\-

(r.ii) ni cjr,i!fr!]r i:h.: olIoiri:iv. :jjt-..r (]i ihLs acLl . I
rijr flri itnli.:rb:..r f!.rfcrjd,,:11,.:Je r.i-r.: jc: :r ,j!!iiirr(te!r!

r,Tnurr.1ni .l.isfrib.d :rr r.rtLirse,r!i.D i:)i,u' it l.trc sa c as r.::e
appli.rahle t,cfcenta!e .jce rppt.j..ribt..: .i rIr: orl.g:r.dL )at.ee ru.rcter
sll|)jre.ir:! iii) in).

(5) f|. .rpp.ll.rbIe per rieirrilqe !.ii:e in sitbE.r.rr.r:on (4) nuB.]r. redu..C jr"i ,).ri f:rr erci! vear tbe :nra':aiz:iiiorl irerjod ot r::lc
slsten,s rri)tini1.d .l.iabjiirj..s i- iir:e:.1.f:tt.rlr 25 7e;1fs as 3: c!1e
6yeiern'3 -Lir.:si: i--:unl n.ruiir''.al !,aLri,rriolr. tf rhe iro:!i.zaticrperioc ie r{l Tears ,:.x rlre!ri,:r, rLLe atjr.:! j(:li:.. !er.jenr::ge rare i6c', and tlLe fe: lrl]|ieri! ai1.?r;:1.e r'rat/ i::L tre ricreasad.,,

9. Pcge i4, iirte r'j :ir.rgh page i?, tijje 1t.
Strike: s:r.!i.ii 5 in i.s --.rriter,y&enu!De!: !r:bs(!qr.reiir :eir 1: ion!-:

10- Pdge 11, 1r:ne t1 i.h.orqh tine t-r.
slrike: secrj.ln rj ir iEs cntir.r),
InEert: "gection 6, Sec!ic::1t-.1,21j.'r, r,lqAr j.s anenied to r:aci:

'19-3-?117. AUocalion of contriburions and to.feiru!€E,(ll The ffenber conrfibu!i.irs riRde ]nCpi: LJ-3-l1i :cC alidir_i()lral

i{aCl5.101.adb
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con!r.1in.i.ns !a:!d b-v the nrnrber iol ire lur:fhase !)f s.r!i;e nusL
Le 311.cated to rhe plln ni:,nrrer ': r:.i:rem4n,: ,,:liLi;tL.

ill) S'rL)'ecr rc s.bse.1:iin {l) ;:nd rrljusrnilt bt ti:e bcard
^s orclrrderl :1 il-l-2t.2:, ,- l' ,ire r'rrpi!:yer' ..r!ribu!ic.s i.xrCer
13-:-li6 recEi.-'ed:

erlria i. Ir':
1i) l.rlt ol ('-n ens.::ii n.nsr a. :!lloci:te,l ic f\e a€rber,s

1-.rrir_efi1er:t dc.olna i(ir) 2._rrt r,a .oNiie:s:1r-i.n fils! be allJfat3.i:., !ii,i,,iefr,rie{t
]JirlraaiI plarr i1s ihe piai] ch:iil-d !,1!.,

iiijr :i.!l?.i c.nrpenij.iLion nust tje iiljca'jed ir ) :li,r
edu.qtian:rnd as prici'idei ;:1 i.1,3,1i:rir liri; nrrd

(rv) d.l3 l)f ror.\rersatj.rr! BrsL :e r!icc.rc,i i:.j Li)r iir:E-tern
ilisabili!y Dlan rr,ist ilrnl .s::ri:,li$hcd cLrrs!irr:1. rD 1tj,'1.:ii41, &r.iJ

(i]) on Jul), 1, ]an!, ..rr':iriL:i.Lt rlir'l rl:e i.ilir;..ai
e'rploysr c.nr-ributions ietrri,il.rte !i:rlill3nr. a.) fi:}-*i :,LL
.11.614j ibi, i.:# ah. pl-lri|j:rir:.: s;ecitie.l !t1 suLse:Li():! 1l) oj
ccfrp*nsaricn rqlist Lre rlli..i,r.d in !he fcl.r.$:nlt o:-le.:

1i) to rh.'d..i..irl b,l,':f ia clRn to r: minaie 1-hq'
:ila1ce ra.c t'rl!:rCL,d r.,tra:ialL ii3L-liL./, -:trd

(iiJ ri: che iorllr tern ,1:-eairilir-\. F,lar tr.,rEt fx.d

irlnrl

ig

,li rnir j.iii ! l:e.-4 f i.ts tc .i ! :i,; rb :€ rrFmbe ! s i jllj!
.(i:i .nr Jill r 1., :c!r. :rrntinuj.|q r:rtj ! the idCirrrnil-

crnnle?et conlrihu!i.cns :.errir:rE. ir';r'ri!1! r. t.t..i.t1r-:iii (b), i?'
or conpansll: lon r'51 bl] i i_qi4_gf__s!:_!!.q_j!!!l!!:.!]jj]!.-jl'_il:.3t
ur i'L'xd:(l l_!rfl!rr_!s::

tll Ihe pcr.:entrqe 5i r:cnnels4ii.!]! :!i !,1 lt'ti.litrrr;ed uq.tei
.1lLlzsecrion i:jl {ar is .,.:;'" i,: r,v
n.1k €trch fiscal '/.:a! r:i..r;jl t!s.al ,,..:rr':i24. |r:. ii_!tA!,_Eg:
leJilrn.ins ait€r .-li!i:c- ]i, ::,:r.., ilc 1-.r:r..ari,r.re oi ctjnr.j rs.{.irn ii.)
he .ionEribuL.rl un,ter $:ibs€rI iij.L (:t)il)) i.r Litrl'.

€f1li !o::f errrr:,::: . i .nplcTer,.onr r: !b,ii.: i.::s,rnd invesruenr
incone (-.n ifr€ -mployfr cr.ir j.i}!r i/rrlrit iirt ir,rr be [Fi.rt i. increaE-A
a ore]]fie):'s re:i|efte:rL ;r.iri':,:ri:r rl.r bo.,r.t str;;.i rii!.ari: i_ire
for:€i!ure!: Lr:rdcr 19- I -ltit rj {ee. f.re pLrr,s,}dm,ii!.. rativ.r
expelrse-a, rrclu.tirlg jr.1: Lair 1:r:irerses. "t, . , .. .- t :

I _ :t
t. - rl

i:r .r'.:Jl1i ltt : )1:1
) a'-1 :a,j l,:1 ,.1.:1
'I t.j,..Ial :r: r at:l
It : ;1,' :t-:'-t:t.ii i*Inse.t: "secli.on 7. seLr.,i!.,n f, Chapter 4?5. Larvs.f i!19,

arrcrdei fo !e;-d:
"Section 5. t€minalj.on. lTh!.j .1crl :erninarE6 jlire lO,

Xns€.t: "Section 8. Ee.r!in !:, Ctr:,irref le9, L.rrJ;r of :tO1t, is
ame.ded t. read:

's€ctron 15. Secticn i. ."hi.pier .19S, La.,r'E .i lt9t, is
ane:rd€d !o renil:

1l!l! 5t J.! , a.ibia

PAGE 000062



^ 
{sectro. 6. Terriinarlon.'1i1:s :1.t1 ie'lr.iilil:e;..,,rne li).

rn:err i3!!tion s. secticr :6, .ai.Ij.€r.l6r, r,rrs oi 2ot!, isa{ende,j :a r:+aj:
"sectron 16. secr!ui.: r, Cha!rcr .ia, l,arjJ .f :taa1, is ajierdeL]

''Section t_, Se.r!:lln ,.:, ilhn.,a,-! .itS, Lat s o: 1999, is anende_tc r4ati:

-, ."sectton 6. Terninaeion. if*i-s-?:r+ iThis r.!l f.j.r-in.cErs
!9_q!Iq,!_en .:rjr:e l.r, +'s rr-i:i:n?5
.'---.rr.sciar ycrr b,.!lixnlrg e...Iy .^, :i)r:t, :ii,_1. js ,rppxopriar.ed for iheI:L|.pose or r]k!nrj Lhe aCdiEiona.i e$D1.r!er conrriaurjcns i:1 19,u,
-116 :

'c r. J 1'-'-l h-r.. ,, _nd:--e.: -.. c.tr) jL,i;iir,tit fr.,:r:ac a.ner;.1 i;nd;irri ;i1,4ij,., ,1t5 frcln :iie 3t3te j]re.t;!i f-.ve:.:ud (,rnd,
\iii) t;.,.,..:J,6,)a ifou L.ilu rrft",rri sileci.it ra\.eJrue f,-ud, ar'l.l(1!i r.-.rr:r,l'jL irtrrm ir_hr1 f!j:d!:; r!,1

_ {b) r):h. Nk,r:anl uiiv.,r,rjt.i.!r1,i:11 irim -!he r_-re;.r i. fu .t,

L2) i-.)! L:ire iisca:t /e.rr: tr!9ir!ii,::r ,r.rt_. 1, 2jr.r, rhcr. ic
itlll::i:j li ",1 

i.r: 
'he p-r:rF.,s. .f rxrkjr:r ,.rre dit.ij:r-.,nat cDpioye:r,:.ilctrrjict.rrri :!il .!::r- j - i t6 :

\ r :.:h'} r:|.e..a !11.j.J.r r!:d !!o.tr.am p.tan6ins, .nlr
.L , .-':-"''r.(.,/.o), | --;.;,-_.r'r.-.. 1...., ....1;
t t c.<) tar /r(rri *e=F5 frrilr ir:c stae. r-...rr:r: r€.rerlrre irr4;
' J .t' 4"/. I-,.)'r --..t.

, -.,u-J L ..he -.n.rr. r.r.r,/ ,4/ ,.' ,r1:s__:+:n
,,2?nsert,'!!!Cf:ff,il:]!! s,f!f:!]!- section tt. cooldj.nationansrluctron. !a iLruse Bi.i.l_ il!_ il isr |ltr. p.lsred 4lld rppr.lJ...,ed orL'Lr/ )t- i. i,sr_..

Lise 9a.,, i.,r! "ii'i sraae e{pir_.yees, r,:_r l..r.t.!!n li ane:r.Unj tr-t-31b i3 r:iC.,,
Xnse.tr ' a ttariD Il.rA,I Ia,\ a.tiiatTIO:t,. Section 12. Coo:danati.o|'rl1srlscraon. ti H.l!.:;li:t rir. 1.1 r; l.; passed rnd aFprove,l orrs pass--d_n.rl io1]ro,eJ ):ur r-ro./r{le$ t.ss iran e l"a:n.r.ase rxDdse pay f.r .rLi $ia:c enpt.y,res, !hei: [seclirn 1: trine:lsrnE rr,]-315 rs v.r.l nnrl i9,r.,1. m!!rr l":e al*rlird as fcttcisi
_ 

,'19-3-316. Ernptoy€r cont.ibulion lares. (rt na.tj enp:a7ersh.r t 1 cor:Lrib,.irr io Ii::r, rl:e *r:rir;.i:: ",,i:i ;f';: ":;::;;.":.:;:l;l;l;: ;X"::.:1.conpensiri.rl i;rid t1) aiiijr.he exr!t;i,e.,s erptcy*es !.Lrs anyacldi!ionat c.nir tid:rr i)n rL.aer :ul;acc,c.r. r t, ,. .xceoi ao. thoseemp:r:-,ees pr-p3r:1!, e:{.r tLLlc..l f f ci ..._..,_:rrhi;.,r; ;.;i,,r"..ionirr.lrrrr.,!.i. :r;1d,e :i,rder Ltis 31.,br..!:r-l]ri t;r lro:n ;etineC benerir

!!o4 5,1t l. . adr
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paai.:rnd L:lefiil€d..rir:biii:jJir !1,)ir 'r.rll)ii!s, .1 p.ra:.:r:r-!:;r be
.11io."rcec lcr ccur:rri..nar rr./r(J!: r!r its pf.j!i.l!"!i j-r L.n .t l::.
lrltLorer .o '-.iblr-isis j.r: r:erbFr.s ilndi.ir iie dcilrre.l ..:r,:i:lbui.ion
plar !\u!t. l-:e ail.,t.rred .ts r'r irrri.!led l1 t3,l-tiir.

(!j ;,oc;ri gcver.ifte.: r..il schjcl d.ij5l:.: enplcye:r
?icntr:lji.iLinn:i nL;st he ilre irie: .rirp:cve:- :cotriburr..\i :.]i:!
pro!rderi ir slrbsectjor i1l ii:r.JS t]:e s:are cc;!rr-r;u!:.)i: .:tt..s
n.ier i9- l-.11),

rlljjl :j!bjec: to srr.,.jectirrl l4), each ?np1.yor rrnli
t--oi'ritrbuce !o the sy.:tcm a. nilji:loxal eltipi-jye! .on.:riihfiion
ri{url !. ffi.r.!r9__E:-_:ltglt:r:_Jg,!l1:Sriie,l in ...il|)se.riel_ !:-l!,L of
the compelrsa:ion paii r.r r1;.i i1|,- +nj!j l.l:)r'r, emnl|ye-pn, ex.epr
for. those enlpioyees propcrl.,, {Lc]ni6d Ir:o. me$ber:sh:F.

( ltr ) .he I). rcen.d,:re -ri ...:,n)e. :Ja r 1.n r-l-be_-99!!ij!f-:_j:L_!]Ibf
''ils-.i tl I ( . l -' r f-s ,: ear 2 l.t -rl I sri:r bv
I).1:i each:ilicxi.,,e:rr !hr.,|11 i:sca1 r'ear 2!:+. Fcr frs.:r: \:..:rr:s
beqLnI]: t ;!iair .:iLrie 10, :.1:rJ, !t1e rer:ii:r!dqe cl i:or'J!'.!rt:.rt ro
re r:qrlr:bq:ed :Mla!:-&!!g_c,!:,.ir!r ( I I iAl i3 :.:-.*.

l4) (ij fl:e biard s)r;:.1 t ?iria=r++7 ,'Ln irilr r..vr.* rhe
iidili[:cn;]i eiIFlcye!: cc'nri::]-r. i.:n pro!ideC fif uf,.i.!r !ilrlrJI)frirlr
(ll in,l .econnend r.ij u s!l.L.r' L:.j fo :ha l.-.rijlrtIr.tr ;L:: .!:r.1}.t to
ri.:ii:rtrrrr j:he anorrrz.-tri. !.rh!iirLe :]et l1 tlr: b..trd i{:,r t:vnr-'[r''I - . rs -1 : r::l ,r.c- |

ib) The eNrp-,)ye! cor,tribul j..n re,Juired r{rcler s-rjrs€.tj.o)r ( Jr
ter:mlnates on rffi};f !le!!14!Il:€iicf(ilt r:re irl].r.t's {f:. pL.,f
lie svstem1s rci!aria.l 'r'sl rl,,r-'i.r: !l:___---+i- lne acf..rnrlil !)l.rr!:ior dererriiErr f.h,1! :j:n- retcd
r.tF::i-e!t-r:'-rr1lo.rt'i-re--Er.--7r'f Ar,af -ti!-. ffi it-Ies; --n*-:**rii:r:
@itr.?$-n:sr..:-.r:]:eff lle
1et@i--il5-i-r-,rr;-nd
-----f:+t ter rLin.trr iilg t t!: .:'.1:i i r',.ri;l rnpt. /e. ...r,.itrr1. r.rr
l]1rrsuart tr rlrig s!rp::e..!rih. 1.tr.,l!1. ,.|id r.or r:r!.je rli!:
amort rrjal: !(r'r f.:ai oil -r,Tjin--F-n---3t--..!rt*nl:tr'rij-t.n-l:t.fi€!.: to
-ar:r:!ie!i ?5 ;oars. i
{r,i-'rr,,.jr r'.:i,.r,"r !: t.. ):. ) .,.):
;.,1 :.t ) t a )1, i.: itr

:J i..a,: ]"

R€du:rb€! i eliiseq.,iert_ ser:a ii.Jrs

!llt)

riPa":40 i. iCbL'

PAGE OO0064



2 ,l--

_-_---l-rt !.t)e ec:.ra!-aai vel,;e:ron deternilles cl:ar

1-Fnis=?1irr-?hr t._/?rfcei.lrr-i-+e9.r1lii.n-ffi
---1-r --rnr(rl-in !.rt :rpt-7(: .ri.,:b,.-.on

pusuant io rhas sub:ecricn {,1)ibt jrnd leducinq ri-e enDlovee.')'.r:ou:: n LLr:',1 -: -.".rt, . rc ttd :cc car_.. r:-e
amorrl zat ioE perloci @ cc

aa-a i.-,aj l

€xceed ,:; years, rl

1r, rr.r; r:piejei;!r r!
: )- -1-; at ::j, j,:.i:t
11..i-it.. | | t-:i,:t1i
;:: -i-.iir jr

Renunbe! | subsequen! seca:onE

". P;rge 15, Lil}e 5.

l.s€!!: ' (.1r {bl "

8. lage f.i, tin. "a: rhr:.rEh pnge.
sllilc€: "t.l) , olr page i5, line 2:

:!'j, :rine l:

t\u"*

,,"^).'lx^

:t 6. 1irre 1?.
tllrl-uqh ,1:.:iir:eised, I' rr page

Ins6.t: '.1.i) {di arubl€.r io subsec!i03 {5) , rhe np!1i4nbte
?er.enrage rare :5 L.5t for benefir fecipren:s \ired or
assu'rrng cf ii.e:
(r) befoY,,] .tuiy l, :C0t:

u.)rL5.)t ih rcrl rt c:,: oen-::. r_.rp._enE )5 ,n:xrr-rr.9 _arbar
cf a benefit plrn Joi -rhich ihe appticabte !e!..l.nr69e ueiore lc)reeffectil,e dare oi this acrl Nos eicher 3? c! 1.5$; ;r{rri) cn or ]fr€r lihe effe.rjve date ol lbis ac!1 .

. {b) r'he appLir.rble pe.cenrlge ::ace for ;r cortin.ten!a ruitan! described 1i jrbsecrion {2) {c) is the sine .?s rhe
"lpplicabl-a pe:cenrage .ELe aprli.able ro :he originaL payse unde!3ulsect lon i4t{a).
,,..::' .,1. npplL:nlrla pe!.enrase !a!e il s.rbseclion tnt """, /;{ -06 r'dL .t f r t. I. r -,h .rr ,..-F .n ),:."r,.rs Far_rd .r ..." -1,syi.L'. .: ,,.iLr.l,d r -j,jl.rr..s r !r,_jrIr ..:.r{2s y..-.-,, 1!-dr I.h;sysacm,s LaLcst: anllra: acEur.ial vaj!ar:ori. r!,-e_ee,_gnJrr rzar icn
!r'tr.lod is 1.0 year:s.r great.ir!-', lhe eppllcabt-e percenrag€ r:r!€ isC1 drd Ehe reti:erenL rtlorance nal !.ro! be in..edsed.,,
s. p.iJe b ):r.- \ !f..c,.rl: ?r-:- l-. li::e .r.
strike: .:-.c!orr - n !.s entr(eE)
&enu:nbe!: subsequeD! seciions

1Q, Page i6, line 11 ihrough line 13,st!ik6: secricn € in ils enr!re!,
Ins€!!: "sectj.or! 6. SecLicn i9,a],2\\7, nCA, is;nerde.i ro ,eai':n19-3-2117. Al.Iocation of contributions and forfsitur€B.
{1) 'rhe me'nber co:1lribrrions nade unCer 19,3-315 aici aiClticna:"

HEC4 54 01 . adb
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,rcnrrrbliaione plrid by rbe nenber:or rhe DDrchase 3f serl,ice musrhe allo.rted to lhe .iar1 nenberls re!]rc ens acccun!.
12) snbi.,,ct to subsecr icl! ( -1) an.i adjrsEnen! by rhe boardrs Pr5vrdeo tn 19 3-21:tt, of rhe

.it- j-316 recei...ed:
eflployer ccitrib!rio::s unde.

. 1i,r) 0.?i ot coneensabion flueE be at:ocaied Eo Che Long,lermdisebili[y rlarn hruj! fund esrablished pursual]r co r9-3_211i, ;(:r) on July t, 3009, canlinuiag r:nr-il lhe additional
eNcloy,'y ccirrib.r[ic.s rerninate pursusni rc ff1€ r9- ],
+. --.-* 'l,o .,, .-',r,." 'r.-,:,... :" .,""":r .oi-r r. or,.Lntensl": t:.irr: L4 cttocdLed .n crc irLtowrnr .rie.:

c rer.r.-:t c-net-L olrn : e.L"rnrre :re pt ,ncLlolce :iare unfunded icrurri.rl Iiabitir\,, and

(.r) an amoun! equat to:
ii) 4.tri oa .ompensation n,rsr be atlocered ro rhe

.ec ifenleni accoun!;
.-r' -'..)t i coac.,nsrr :oir.ric.- ,J_.:dcco Lo it-<rnne::! pi ". rr ct e .)t rn
irrr) 0.C4? cf compensarlcn nust 5e a:1c.aa_^C co .i.:eeduca!ior fu|d as prowided in !9-:_112{1)(bt ; and

d.isabilicy benetrrs io otigibte rneflrle!s; trncl
Jul

- l'31d (4

+: I : -'r11 q::rgr!gsg:9------l-Erg9!ee!Lqn r c be con r r I b' c e c uxde !
:rr ?01 1

|./eiilr;l1r rtter Juoc lJ. .rc oion-r'p:t..r !..der jrbseqllor Jj. r./ !s ._/r
. t3-f_{_11 l'c::reiiures ot-e,u::-proyer conr} iburions ar.!.l inve$lnent:he eoptoyer conaribuLions h.ay ::ot De Eed ro in.jrease
"1 nenber,g rerixe en! acceunr. Tt:e boarC shalL a].tocaEe Lherotfeitur.es lLlCer 13-l-?116 !o meer- Che pIan,s aiiminist):aiiv(,F:xp,:'1srs, rrclud:ng srartup exp_-nses_ ,

I irr+f)r j rel.f.-.,:!r 33 ;ri.r-,tr jr:

1,: 3 21a t

:).j.:tla i, -: ;r t::
:) :..:1:): I i),-1.:ltl
:t-3,l2i Li i,- ; !.-l
1t 3-:t)6 1) ..:.i:!,; ]"Inse.ti I'saction ?, seclion 6, chaprsr.i95, La,rs o€ 1999, is

-rntenCe.i to reraC:
'soction 5. Telminatior, tTiri3 dcrl l:ermiiaLes Jr e jg, ?*jf

2.9-!!. "'
In€eEt: ,,S6ction I
amer:ded to read:

qec ior. 5, lr,rpr.r I l. , l,di,3 or j )rr, .s

_,'sectlon 15. Sec!icn 5, ChapEer i95. lavrs o:1999, is
ar ended to read:

H!C45rl: nclb10
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,,Section 5. Tedainatlon. tThis acrl :erriiares
lrs€.!: ',Section 9. Secrion 16. CIap!€! :99, i,d1,s
am€ndeC ro read:

'Sectior 16. se.aior :, Cino:er ?0, !,aas ci 2COI,

"s€ction 1. gection 6, Chapley 495, Lars of i999,

!i804540:l.aii)

"sectior 6. TerDination. i"fi-s-_irt+ !:his .}er.i fsrii!?..e3s:.:- in1.es J -ne Jt, :F 

- 

:-+ -.C.i. - ,. ,

]*.':, "r:ir Jr.il. \r i."t-,in Lo.-,lpp,op.!at'ions. L :.-r Eh<:r5car Ierr a:glnrrDg !r.rt -7 ir zoll, tl€re is aFproprla:ec f"r t.Iep,r::pos-- of nraking rhe idd!aio,B1 emptoyer canEFibuiiois ir i9-l_l!6.
.-.. :l ," 1.r.. oLii.i: o: brcf,.. .:.r prodLor rt,:rrL.r J. c:^ro_:.r1r:'l drod:r:s :r-r "ha no::,1e1 rrnL::

{.1 :L,e?c Cr.. :,o.i :h- .lpne.{t r,.nCjLt tl.cB8.r.5 r j...r:he -1_ :.v_nLe Lr,r;(:ri) S1, !,39,,t58 f..nr ihe ied.erat sp€ciaI !.evenue I,rnd, ancrlv) ,669, e31 florn other lrnLos; an(r

^_.- l:l ." the ilrcnlaia .ulversiLT sysrem fra*r:he g\:n€!it fund.

{2) For-!ha !is.at y€ar be,J|Dninq July 1, 201.1, r,here i:rdtploprrated iof rha grrpose ct maklng the adiir:aidl. enployercjrtribu:ion!: 1!r t9 "I,Ut6:
L).: .t: -c of L r:"rer .ra: pto,,-rm ptJnr:!.g, rcc, !r.'r -h. ,..crc.reJ !ur-o:( ;l.8:1. I I . fr.n rr.e .JcnLL r: :Lr.d;. ) .: :,r83,,05 I ron rhe sc .,c i poc. ,-

iiii) $1,149,6s8 frcm the tederat s.eciat revenue fund, and
i r.r.) f659,illt fro oLire!. tu.dsi arrC

. lr) t.) [he i,lentnn; unitererty sy€cem iron rhe g-6j1era] fdrtd.5r4e. 52) . "
ln36!t: rc.iORDItJATI._jti S9CTION. sectio, 11. Cooldinationtn3t.uctron. lf fio,rse 6rtl No. t3 is l]cE lasse.l rnd app.ovelt o,
,ir o:.ser r...1 rpr.r.rr-J . - F..v._,cs r-. ,;.j1 :. j,,.r.,.,.re .rr.irli f1/ 1r r. _ .:(are : .-Llee-.\ :er, .je.. .. ,J ,,.cr.,rcl rJ- .:.o.d.
Ins€r!: "' t'cnr "rAT!o\ qicTt.. t. gecti;n r2. coordana!i06inscsctro!. Jf fiouse EiIl No. tl is no! passed and aFp:ored cr:s passed_ar1d approveC Dur provid_-s l€ss clar a rr in;;ease rnod:_F r.,t ri! ..lI sr..c .np__ryLe.,. Llien rec!:trn al -n-nJirl .r_).' I .i,.t t9.t ):5 e r€L Le arinled ds :ot tows:
,.- . 

"19-l-315. Enployer contributlon !a!es. . sr:h _nptofe,.r.,: I on:! il)LLe o ':t_q . ysLia. Ercep: 13 ;rr.1.- rec .n .r"uoi,ion
z , a. ,'.pLa./e! s:.r1: pay ds eapll!er a. re o: rr.-ccr.oensaLron pal.l ro all .f rne emplct,er,s enployees ptuE aqyadciit..ianal conlribution ur;d.er aubseciton 1:), except ir:r rhoseenrproyees prc:lerly e:{ctucted f.cm menberslip. Of e dloyerconlribul-i.ne nra.le u.der: ahis subseccien:c. bo:::: defined benefi!

r!:01i, ;s

11
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pra11 3nd Cefined ccnrr.ibrri.:: ptan rnenjbe!-s, 3 pcr.cior fr,rsr b€.r.L:o.ali:d fcr educaticrrl rrcqrams as prov:jed tn 19-t-112_
Enplcyer contr:bu!i3:1s for menbers ur.ier Ete defLned conrribut.icn
91an nLlrs! bi: alLocaaeC as proijided i.r t9 3-t117.(2) LocaI gcvernmen! and schcot ciisir:icr enlDloyer:' r!.1 :t.ic.:s -uit -c nc E. i i: er9"o?er :r-Lr1bu:_on rar,,
pr:cvried ia suirse,rtion 11) mrnus rhe sta!e cc::Eiiburj.on raies
,r!1de. 19-I-l!9,

ll):gl s(bj€cr r. lubseclicn (a), each errptover sllatl
:o r', ,ldir.lnd- Lf lo7.,. nr.itu"_, n

equar tc 1]::fr rhe pe!:entdqc $Feciai,ri in lubsecri.n Ij) lb) of:re e.rpensation pdrd i:o r1l of rtre enpl.Jyer,s eilrplovees, excepriox tl:o:e eNpi.yees properl? excluded fron de.$ership.
ib: t'i1q perreqr3qe of coNpe.sarion rc be conrribured under

3r 20 r{, and incre
0,:.? eac.tL fjscal, ta{.ar Ehr:curlh fiscal vear 202,i. !-or fiscat

'lre lc_ :1 e .ercenlacre of
b_:__Sq$! rL!3d ,",-l-r .rU.*L,cr rl) irr re 2.2?r_

4 r. Th^ b. dr I ,.l.dt I 3-:?r-+v
additicnal eEployer c.nrrib,rtion p!c1.iCed for. ulCer subsecai.n(l) ind reccr,nend adjusr:r:enas ro rhe l.e{rts}acule as needed rolla1nt.:rn.hs amorliia.ion schedule ser by alle .dari fa, paln:nt
' LL- sliF.a s l] L ,noqd i .doi tir rer,(a) Tha enrplor"er ronLriD.rrlon r.equixed ,.rnder Bubsecrjon (j)

r. htrf-J_ ,:. ,,rv i fol. r/1n t '5e :crro s .-cerpE o:r:ri,'sysre$!s ac!rrf,r iat !aLud!:iolr if:_-_ltr rl:e dc!uariril .rrlusr:on de!e!.miDes ttiar f,hE--p-ird
ifrr.sti1rftrt6--n@

n,t r:c :.i!, i :dt , 1p 1.. .o,,:,.1:,,, . "purE-uacL lo Lhi. subsecLi l l4) (b) vorttd :ror .ause rhe
,rdort r zRrron p.iri.d @ ro
exceed 25 )1ears. I
I,rl::[.r] rijiL:i.'r:.i r.i L,.t- r'i,i:

1t J :tli r! i-:ttt
.lt-).t!); t,

ReDunber: ELrbseque!]c aecrions

t.i ;) )i)
:i-J ili

-luo-
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pr'.:parec! by lele Bohyer
i\prt I I?, ?N13 (11:5.ldin)

1. Tiale, itrge 1, I i e :13.
EoIlowing: . a,itli!F,-'

",/Jr,
it

4

L

Irs€rt: "pROVIOII.iC T:1AA ,rHE IJxALITOCATED ?ORTION CO CCAL SEvERAatC!
!_\ji col.tEcTrcl.is Is gTt-TU1.Oit:Ly AppRopttAlEo Tc Tt{E pllBLIC
5M!L3YE!S, DEFINtrD ts€NEiiT RTTIRETLJ5NT pIrAN i REVISINC tdi
A:.LCCATIO!] OF INTERAST INCCM5 FRO!! IIIT CO.{L fAX PERMA.\EI;?

'UND 
AN! PROVIDIITC :1 STATUTORy Alpti?lrRiAtroN O! A I9RTION Of.'iI':E ]MER9SX INCOM! TI i]!' PUtsLIC IMPLOYEES' DIFIIiED BEIjE!'I,1,

IIETIREMII{f PI,AN; AMENDINQ T],tE TERM]|IA'IICN DAT! FOR THE
']R.qllsFER CF CERTAITI I'tON€y rRol{ TUE COAL sEvSaANCE TAX BoND
FIJND 10 ?i{E TREASURE S:Aru ElJDOriq€NT lullD A!-D,tfiE TRqASVRE
STA] !, tiNDor,{ygNl itECiatIAL WiTER SySatEM FUftDi'

2 . Tir Lc, page 1, I in.r 1F .
Following I " Rts|ilriVpl- '
rns€rtr apRovlD:No .i.N A?pRopRI-.rTicN; ,

l. :ritle, page:, Iine r?.
strike.rlT-t-5r)2,q
Ins€Etr '19,15-1c8, 1.7 "5 -1lJ}.'

4. T!:1., page 1, lino 1r.
St!ikar "REpEAiiNC" Ehrcrgh',!:1gli,,
Ins€rt: "AliEliDiN(l ,qECTIC\ 6, CHA!T;]R 1t5, lAl.is Oa t9!r9, A.ll)

SACTICNs ia AND 16, CIjAPTER 389, LAtu-S OF 2C1i:',

5. page 9, line ?2 rh1-ojgh !41ge tO, lin.: :t0.
St!tke: ieilr r L _n r:r (r.:i.eL_
Insertr ,'section 1. $e.rioE 15-_15-1011, }jcA, is amerdsd to rea.l I

"45-€5-+€8---tt€npl'!t!T). 
"i'eojal 

otr 3Gv.!

----+r}.*itrt-rr,!aij:i@ierrj

bF?--@
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.'.

@
.-_.-__-:-:-.%

--t'ii)--rt?+h.€.e*-'ine--iiqira:t-a-frrfr.!?-rng--era-erisis!r-f,tltre-
@

15-35-108. (Fff€grb!-fEffis r6npo.a!!,) DispoEal of,
taxEs. severan.e raxes cotlecred unde. chls chaire.

mtsE, rn a.coxcn:lce wi:.h rhe pfcvisiorls o8 1?"2_l?.r, be ::rl]ocar.:o
(rr fiity percenr of r.ra1 co.rl severance Ca:r eotlecri,:nsls alloc:reo rc lhe lrusr Iund.reatei by Afticle ii, sectiul 57..t irhe i4or,talrd coosriruaion. rhe Lrusi fund n|c.e./ musa tre'j_p i,-ed rn : he ru:1o -rr ,D' -r::4o ...rd.! .. o-. !):r: ,r.d : ...,J-eJ

by the board o: ilvescmerrs as proviciect by ]:1a.,-' ir., 1-o.., c of -r ,i .. ,r ..-..rircr
a:lo.aLed r. Ehe lorg,range build.ing proglem rccour! eslabtistred

{3) 'il:. anounr of 5.463 nusE be ere.itrecl rc ar ec.o\rr\r iEthe state ep-Fciat revenuc fund ro be a.tlo.:r:ed by rhe legislalu ef+, prcl/ic:,on e:_ l.rs:c I).bra.l' serviees for rhe fesidert; of aII
coi:.-1lies :hro'Jgh lil'ary federaricns .lnd fcr paymen! o: rhe uosisof part:ciparing ir1 regrcnat and ra!.ianat networkrnq,

di c, j -3. :ri r'e 4."-ar..! .j,."r:. Lrroar,-Alr:cu.:r.. A.r. F<:r|d:E:!js ): rr-- -._-_ocrLr. n. .-v ie rrrdu n:;frcm this.rcounr. iqorlay may nor be llausferreC tri. tnis ac"o"i.l:o dnocler accoun. ather Ehrn rhe geireral tund. 3.9ffii7_t:2tih-:nt}. ilA urriise!./ed fund balrnce ^! lhe elrd of eacl: risetilyea! 
'nu:J 

t j:e .iepoeiled in r]-e ollre:al :LLnil.
i.e) lhe .rrcu)t of 1.2'l? rusi be a:locdred Lo a perm.[lera

' l , ).'.r J(.! Ltre F.!oore o: prr;r ,c.i,::rLr.:: .j i,dr19er-nrrlL ( lr .a Li i p rrr',enL rur:l .,.j..rLr,L, Ex-t,-tr.r rr.:ea,-_e,t
J.Lt.. r1.l Le.,rL,,:L,i{rlr -", ,.. ,,n_r_., .,
oeverop'nenr, operation. and rndir!enanre cf anv sices and i:jees
-^. . r ib-,'i .1 .. t.LC2,

ilr The amou r of 0.951 nrsr be aLlocared ro rhe Ceb!ser.;ice fund rype Eo rre cledir ot rhe lener/able:.:source lce.!
CebC se.vr"ae f ur.C.

i6l ?he anounL o: 0.6_l* $usi:.e atto:alei to a :r:usc fuD.dtor Lbe purpose cf ?rotecricn of (dclks of ar! in rt,le capirot an.lror olher clrlrural and aesihe!ic projects. Iicome {rcm !eis ttusc:und account, excludjng unrealized 9ai:1g an.i tosses, nusr b€apPlopriared for protecL;cn of works c: arr in rhe sEare capilol

EBD1510 i. adb
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and for o:her rui:urat. and aesr}reiic pro:ecrs.
{7) TIe a ounc of 5.6! rhr:cugh Seprember .10, 2011, aldLeoini:r.9 or:oL-! t, :.1t. .::e rm)ur.r o: r. .rdrr_e,1 Lc.re cor '1i:u.il .! rn: .3rro::eheo rjr r-.. c.:\_

. (Al Atter ihe .rltocalions are made ur.ier subsecrions t2)tbroug: (71, t2:D,OAC for cie:iscal yeir rluec be crediled ao tae,:Jl 
...rr. L.rarLn rrne o-1!r:Ecing 1 .t rect rr,Licc Irrogrrn acfounLesrrblr:hed in 32 +.2.r4

- i9j ijl SlrbtecL ao subsecEjon i9) rb) , "}tt oijrer levenuerrcu seycrclrce taxes collec:ed und3r rhe prcrisiorrs of rirls.!':rpcer'tnus! be cre.iited ro r:1e genera: fuid cl rhe era:e.rnd is
]: ::''l 

-rl 
' 
/ 'r

te$ dellned beie: ic Dt
:e l.tie.FsL 4_;- nLI__.r L: .i, ivllseveralrce rax per.ral1enr furil rhar is deposired :in Lhe g,jneralfund is. scsrutcrii:., appropri.:lted, as p!.rrvided in 1r_?,a02, en ,1r*-.1."".-= | .t.r' e1.-r ..adr a6 f o: i-.lr:

.o :f,e coope!df: -i rev-i.tl.Fn- (e1c .a! jrr :+=r--+:tdl .l.,.ao L.! .he I.,,x,r, t:r:o,rgh...'_"j',r. p-oJ.rr.ro...:oac ::r :. ::::y eQ, .thE,-1. ,,
ij.!i) ji*5 gr-:?5 miLl:cn ro ir1-a researcft !rn.lc"mrercializa!:ion sr,:te special !even{e rccct:1t creared r!190-.1-10c:;
(rr'l to the depa!t$_-nE of ccnnerceliA) gl?5, LrC0 :cr: : smaL: )rusires€ develcpnenr cencer;1E) i50,an0 f.r! a sma.Lt busrneeg inncvat:ue res€afch

lCl $425, 0C0 for ce:rj.f ied regioDai de.,,elopnen!

{D) 9?0C,0c! :or: rhe r,tor.ana n3lllrf:crujrin,q ex.ensicn c€nrer.,| Y ':l 'Lr
' 
- ;)0^.0 1 : r' rxp, L- ,rrde ent,,rciaciEj r:d

. '-L--_.lL: -$lt - ..., ,r i- Ln^ r:i:r ..fln:o;;; r..ii=,renr,y: i, ., i"-L: j: r.-.1- rn:) -r rs! il:.d. tr,,T:.:.1ces .r,,.: : r.,!rr_ s-i.. 2. , 1.. .l 'c 
r, L. i \Jo.

15-35-108. (Eff€ctive .ruly r, 2019) Dispo3al of,taxes. 9e!'3rrnce raxes coLtec!eci unCar thi. cli:lpa_er musr, i,ilccordance rjrh rhe provisione af X1-2_.,24, be a|.ocated no

.11) fif!7 !€rcenr of roEal coal fax L:ollecr ij:1srs allcceted r:o Lhe rrusC. fund crealed b,.', A:.icte 1_!:, sectio:r 5,oi lhe Vo)rrana collsEiruLion. lhe !lus: fund mo ey nr,rsi b:Ceposited in che flnd esrablished u:.rter 1"/-6,203j5) and in,/esred:y cle-boar-r /! rver'-1..f.Ej ..s pro...: r? I b7 t{r.
oE r:i ot corl sFverance c,,. .:DtIc ic, ins rr.: :r:.1-1, rh. t.!.s idrre bui:r).). rrogran ,ci:unL _scobtrir.eo

. {31 T)e dnoun! of 5.469 nust be credited !o an acccunr inr,re scace ':Fec:dL reven,re fund to be aliocared by ri.)e legislaEurefor pra..,isioi oj hasic tjbraly Eervlces:or ahe lesidenls o{ aLl

HAo{:4 01 arlb
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.oun!:es En..Iah :ib.a!y tederari.ns :rnd tor *;!nenr of rhe ccste!tr: Ferilcrpa::rjg tti r:egicjnal drlC :1arr.i!3I r:earrcrting,.onservatior'! iisEjr(_.ts, and ihe M.ntana Cr:..rch Th!ough
:::1":.1*.. Acr. ExpendiLures o: lhc allolrarion na).;e rade onlyIrcm thls account, Nlonet, In,ry:1ot bc lrans:er.ed fron chls a:couirEc- t,locjL-t o::)unr .-iF! r.rr.: -_1.- c_:lcrJt :_,IJ. &e9?r.-tii_c|iir_F-"r-'-----a.rF i:r Lr.-eser.rel - rDd i,r 1nc. i ,,.,,, ,"".,,t-/ear mlrsr be dep.sibed in !:1e ge:.:e!ai :und.
- {.J) T:le amo.;nt o:1.27t Nlust be.rllocrred:o a Fe.$.:jrent
:l:! *:.,. _or Lr:i r:r pose r.1 r .Lss a..tru.s1:.on o. -ur.rre1cn....: )re :r 'fl hrs Eelarnenc -x.-l rJ-n.l
glli: "",1 losses, usr be doF,cpr.arec for rhe aciulsrr-icn,oeve-|oplenr, operarion, and n:rin:enanc€ cf aot sires aj.rd areesdescrlb.d in 2 3''1- 102 _

i5) Trta arnoun: .f C.?53 $usr be altocared to !t!e CebEsexvi{:e I!$i bl.pe.o ahe creailr.f rie renerab:t€ ,*"o"r.u io.,.,.leD!:-ei:v1ce fLn1d.

_ {6} T}re.rnounr o: 0.61? must be a]}ocare.t !c a !rus! a.Jnd
i::.:tl: n|l!o:,l. !)f p',)re.:rion or ,orks o: i1.i in rhe calilol antlculrrirat .]rid desrheE:c or:olecrs. ifr;ome from rhis rrus.rurld acccuDr, exct.ridj.rtg L,lrrei{Li!ed _oains anC lcsseB, m,rs! be.:pproprialed fr| prorecrion rf uo.ks or a:r i..he stare caorro:'.'l : . ::-rr ':,:... !L ro.L ... l.-rr ;.. ^...i?; The amouir oi :.9t nnsr be rredired ro rhe ccal !r:I:!ra::esoulce a€..ucr eshlbt:shed -:n 90-6_loo1i2r .- ALr.J c:.- d:_-_-rro.r- t., ,r.b..-, r:.rn, :thro,:gll {:,), ;:5a,0Oo :.r: rie {isc.rt :.,r:ar rusL be .jred.iLed ro the-rd: ,d -!r.L-n T:1e 9..rr.r:-rg rno ,_.t..
LsraLl r-hel 1n d:,4 .t44

..--.-.. - : | tsl-l .Lor..! o .,.oie] : :, r t, L ,t--
,o :-cF . L,rr:u. alli,.' *i L ':..-,chdpter nusr bs cr:ediied ao rhe gener.l L fun.t ot the.jtare rrlt is

.,: che rrreres
rt: !a! Eed, r5 pro'/rcei

rc enpioyees ' reffi
ii)::: taN !:.J.;tj.J t:j-r_jr;.] 1,,Insert: ,seccion 2. c^rc:)n _- _..) j.cA. :-: .,ac.li:i L.. r<,t.

_ 'I?.5-703. (TMpolary) CoaI sevatance tax trusE funds. .L)roe Lrust esrnbLiEhed unCer Ar:rcle i;(, se.rion s, ct a:!e l,tonta!1a:o!')s!ilLtioa is crmposed cf rhe toltorir.rg :unCs:rar :r coal lax bond fui.l i:rro uhic: Lheconsha.urtodally ded:c,ared receipas fron :jre .oaI sev€rance L.1nnr!54 ee dgposi aed;

I'aB!,15'10:.adb
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(D' a ti:erri:rrrre sralje endcaxlert ftjndlic) a areasnre s.:!e eido!,menr !-egicDat ualer Brirterl frlnd;
{d) a .ca1 severan.e rax rerrndr'reni furd,(e) a coaL seyerallce rax i.r.rcorne irnC; and(t) a big sk-r' econcnic develo!ftenr fund.
i:; 1al The sidEe Lr:easurer si:aLL deternxine, cn .]uly I of

eaco 7eer, ine amo))rL irecessar.y |o $eer aIi prucipa! and
ln.eresc pdymenrs o:r bonds Eayable fro rhe coal seveLadce lax
bcnd Eund duriEg ille nex|: LA ncnths and retain rilar ir ouri! in lhetax bond !und.

rb) The arount :r bhe coal sever.aire rax boDd :und lrl
ex.ess et lhe.tnount requir-.eC in subseclion (?) (a) m,.rs"_ be
rral1s:,^rred fr.n .iha! furld ds pf,ovl.ied in subsecrions {l) and
r.i ) .

(ll {.1) Until June :10, 
"*n 

2016, tie star(: Ereasuxer shai.iguarcerlt tlinsfer to re rreasure srale endowrienr iuird S0t citlre.rnic|xr in Ehe ccat rr7 bond lund in axcesE of rhe
amornt thai is speclfjed in stbsection (2) i-o j)e retalncd iI Lire

{bi Urlcil June i0, ?i:fo !!.]ji, rhe slace rreasurer eh;rfl
il!.LsrEer1./ lranster io Lhe rrea-rrre sLate erdouiren! regionat ,raLer
sysEem f,.jnd:51 of Lhe rx\ouflE irl !!e coat se...eronce .ax bord furdin exc€ss of lbe anrounr rn:r is specii ed in subsect:Lrn i?) !o beleta:ued in !l-:e furd.

ii:r The stare rreasu::er sha:t frcnrhly riansfer frcm rhetfeasure stare endor/menE iund ao Lhe lf€asuie saate endc$fientspecisl revenlle accou!:c rhe nnioun! of erln1nglr, excLudingrtnreallzed qains anat losses, required !o meec rhe obfi,Jaaions otihe stdte tia! are pa:able:ron rh€ account in accordarce,i!h
90-6-?r0. Earnings nor lraisferr.ed ro ihe treasure stare
enio?ne t speciirl r'evenue accour: musr be rereined ir rtetreaslrre siaLe endownenr fu:rd,

{dl The Gt:rre cfeasu.er shail mcn!hi}. rrans:ex frem the
Ir-caeure st]le endolrm.nt reqionat ?/drier sy:rreft f,]nd to rhetleasurrj sa.:!e eicowme[L reEinnal ,ate:: si-3tem speciaL feyenue
accounc rhe ;ino\r.! o: earnings, exctud.Lrg unreatiz{t{i tai4s .ln.t
r.-rsse3! requlr:ed lo heer Lhe obIi.t:j!rions ot lhe s!aLe !hn. ifeo./..bt. tJom fu! ,,. J_.r..r, -1lcr jl ...q: ,L-1..r:z-dInL: rr 6.__-. i,:.In9.,.,,- Lrrrsf^r!,1t
enColrment regional rarEr slscern epeciat reve.ue ac.ounr mu.L be:eta! -4d i:r ts-,he r-reasrrte irCate endorrent reqiolla] raier s?.sterr

{.1) (a) Irom Ju]y 1., ?005, e:irough Llune 3C, 2o?8, tl.:e b-ba!ctreasLrei shall qltarterly rransfef ro !:he big ski ecor.lmicrlevelcpfrenr fu.d 25i o: ijhe amounr in ltr€ conL $eyer:nnce rax borattund in excese of the amounr rhar is sp_-cified ir;ubsecriolr (?)to be iela:neC in !t1e funC.
{b) lhe 6tato rf,easrrer shalt flor.irt:y r.arsfer from iJle bigskl e.oncmlc develcpnen! tu:;C co rhe econcioic developnen! sp-Acia:

rsvenue accoun!, pravjded :o! !n 9!-1-2t5, fhe amc,.:nr oiear:nings, excLuiing unrealized gaj.n6 anat :osses, requjled ro iieef

:1B045.10i.acib
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':.e -. lraa:!.n.: :: cte srd:r .hr- 1re f r.jdb:e ._,1 .Le r...-unr :r.
h'.clr r0 .:).;. Edrnrios ar: 

"dnr:rrr.d 
co:ne

..:)nonlc lertsl r:e1r rpc:..11 nL_ac Le:e,.a.n-d rn
lhe b:g sk-r, economic develcpnenr !,rnd.

is) tury anount ir the coaL Lar( bo::d f',]nd .ir
excese ci the alornr thar ls €pecifieC ix subsecLicn !2) id) !,:) be
):e!alneC in.he ilcd a:rd lhal ir nJc orherwice i!tc.ared lrrCer[!ris secEio!: usr be deposired i.n sae :ca]
p,annanenL iunC. iT.rnrl:rales .]r e 3C,:e?9 2.l16,,secs. 15, 16, Ch_lB9, t.. ?011.)

L7'5-?03. (Eff€clive Jl:Ly 1, ?€2{} ?91!) coat severanc€ lax
tlust f,unds. i.l) The Erusr esrablished under: Ar!i.Ie Ix, seccionr, ol r'l-c I.l..rErnr .iirr'':E.o1
t-lldi:

id) a coal riz bcn.l frnd inlc tohich rhe
cansttEurionally dedicaled reeeipE3 fron lhe c'oai seqer.lnce !ax
nusl be depo.l iCed;

(Dj a rreasute stare endorfrent fLtJ:d;
{c) a coal rax Fer:manenr f:nCi
id) a cliaI se..,eraxce iax inccme tui:d; atld(e) d big sky ercnonic deveioFmenr fund.(2) iai TLe s:ire rrEasirrer ;iral L Cea.ilmine. cn Jlty I of

each yerr, !he arolr]1r nec€ssart ro nre€,b aft Drldf,ipat anC:nt!rer! payirents on boadn pdy:rble :roxr rhe.roal leverrnce raj<
borLd Il':cl durirg rir€ De:rr tt Llr:jltls 3n.i feca! rha! _r:nou!! in bite
1o.r1 $ev€rance i!x b.rnd tua{t.

l-l The a'nclrh ijl Lhe coat rrx ho C fund i!1
excecs oi ahe alrounr requi:e,d !i! subsection l2) (a) nlusr beLrarlfe-fred frrn !ba! ,uld i!: provide.t in sub$eitions ilj ar.:d
{1).

{l) ia) unril .nr.e tc, :+,{i 2l_]1, rlle 6iar.e ireasurer shatl
$r.ltrerly rrarsfer rc Che rreEsure stale endoirfisn! futd 5q? of
rhe aftoNrt in lbe co.1t r.x bord ;ul:d ir1 exc€ss o: lhe
amoxnt :hat rs .perified io subsecriDtr i2) ro be relained in:he

lb) :he s.are rreasur.er shal1 nonrhtT Lr.ans:er :ron rher:r:easure sliie endorftenr fund to rhe creas:rre staie endcr,neni
spealal r:eveoue account rhe amoun: t': earnirgs, exctudicg
unreali:eC gains and tcsses, req.,rired Ec xreer Ll.:e obligaaicns o:
cne s:ale rtat ale payible irclt tl.e acao."rn! in adccxdatce trith
90-it-?10. Ear:niigs r.:,J! rr.anstetred bo rhe ixeasule sEar€
en<lormenl speciaL neve[ue ecccrrn! nusb be refained in rhe
lleasure BlaEe endc',\1lre c ilrnd.

i4) ra) Fron JutI 1, 2!05, i:hrough June 30, 2C:5, lhe srare
sha:] q arrerly crersfei to rhe big sky ec.nonic

d€velopnenc fund 251 of rhe amouna in Lhe cca:t Eeaeralce tax bonit:uiC in excess c: bhe anounr :haL i3 speci:ied in subsccricn (?)
Lo be retain--d in the :und.

ib) The €ra!e !:reasurer sha,:t ronlhly []:ail]:fer ircrn rhe b;9sliy ec.inoroiC dev.:opmeot futd to t\e econofttc Cevelcpntetrr specia:revenle accc nii provided fr:n in 90_i,2c5, lhe ilnounr of

i]!N4 5l0'.. acb
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,r.:rrrre, rxclud:ro.::rreatr/ed JJlir rnd t-sse5, :e.tu)rcd 1leer:oe obri!rtioDs.f rne;rrie .inc c::e payable fron ihe ac,JounE j.nac;o.dance tri:i: 90-1,:0.1, Eirn:nqs I:oC :ran!ferred to the.L jPe.ra_ r:usE ,e rer.rln_d :nc:,e b!o :\. :con(1r. te 6-cpcenL 1L10,
l5i Any ernaun: in !!:e coaL rex bc.d frlnd in€x.ess c: rhe a$ornr that is specjiied in sLDse.rion l?) (i) Eo t__e.sijined in Ehe f.Jnd 3.d rai is noa olher:r:se 3ltocaEed unCer![is secrion nusr be deposice.] jr [he cca] severan.e raxpern:rirent :und. i

{.,r".,',u. rre:r.r,,.", ...) j,- a-:t)t:

. (b) ::re -dmployer ccnrribur,ion lequiled ur.terrermrnat3s on *rr.:-i. ".anuar1. 1 :o1lc{iril rhe boarC,c.-a sy6ran's actua.ial ,ra_Ira!ioll if:

Rensbe.: sxbsequen! secrions

6. eage 12, lire 3 rhr:orqh page ta, j.!ne t8_Stlike: secrion j in irs errrire!,
)ns€r!: gectron 4. .ic:Eirr :)-;..t., Il:A, ._s rr_ .t-\t ,) rerl:
,-,,'19-3-116. Employer cont!lbutron 16teB. r:r-., {.o:cje!.j i.t.t J.-c:,:brc" -o:n: s\iL:.. hrc.p. .i pc-v1:ec ,n 

".r"-.t,o,.p.of-: h,;t t17 ,r ..Dto,-r ,.-n...iruL-oac 6. ,: ..r :l-.conpensa!ior paid co all of l:he emDlove. s cmpior-eee pt,.Ls aiya.1.i}:ron:1l corEribrEion un.ier subs-acr:!on il), e;<cep! ior tnosee'nPlcyees proper:lj- e>::ruded fron menbexship. Of eilpLo,/er.r.ntrrbirtions ma.te uDder ihis :n$eecrlon :cr lorrL aerineA lenerIpld. a5d Celilred. ccnrriburion p:an menb€rs, .r pcrrion mlsE b;;r,loca!ocl for educ.1.ilanat pyogra s as provialed,n t9-1,11:.
'f t! )er '.i. rlbu(-.n: u.rrti,J "t- l-L!n-l.onl.ro1tu..o.rn r.r..: L. .ttocrLEd .s pLUat rel .n t) ...,.tt.

{:l) i,cc*1 gowl?rnrnent anC schoot Cisrrici --nrptoyerccnr.rbr!1or3 flL1sr be rhe rccai emp:or-er conrribu!rcn r:reprr_rvided in i.!bsecajr,rn {r) minus rhe sra.e .,trnr,r:iblrion i'1aclilr]l11er 1 9,:l - 3I9 .

i.:li!t! sLrillecr .o lrubsecr:ton {4), each erployer shaticorrr:rDrrie co .ie sfsEen an 3cd:tioial. en,ployer concribu!:ion
:::.: i" r*:l rhe lr?rcenLa.,e slJ€cirred i; slbse*icn ir) (b) of
.". ..' :- n.to)^cr pr-.e, lv ._xL_.lad rr.,m a._-e:sirp.
,. --.'il Il:e r ",.:eirl ,.'e lL q rr.nrrtj-n Lr ..J.-, t r. -d r.r,er

' ,--. ,., ri , : ,r Lz 1 io: r.r..a: ..dr :1 + ,: L r.:rr.qea l

--:-:r : ''i:'!:r ,r':l' I

- 

. ,,v --rsr r'. - ' rL2r rng oi.:e]r rJs (r j-,oen:,.:i:. .r- 'r,tr:b.fel :nlc- .q_.,ec.ror. ,:..r ,.t -.2-,.- I r-r.:t r'i-c-+rr-iry s4iU:!L :a j.ew ct_iadditional emcloyer co;lrribueiln prowided :cr ,,r1d.er srbsecri.n
'l 1nd r ec lma.nd

r-:c'E.iiacl0n e-,.-lr.'E rec 07.r.c f,rd:d:or F1-rrenrof the s}.saern's Lloiunded tiabiUiries.

liB045.{01.adb
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: ,!"^, ,ta.tz* ;1^,o*
tl?t t

-:.iri1xne.ri t:, 1o..1.. !r!11 l,.t)_ .tr.l
:::...1 icad!::J .tir!,:,,

rr:t.r!r:..l.l idlsc

i..r! !i,r.,a!c air:ai.e !:rC -,1:iir:rs

i.i +r)l:.,d t_.! :jir.: ]. ccur:r
.ir.,:j t. y, _:tir--:r i:t: : ararl

L, l;jr:, lroe t, .rrj!:.
Follo!,inq: " FqJFi1; 'hsert: "!lir-ryl;.tU! :;LiI. !:te tr)iri!..i,OiAi:it::i ijCr,{TtfI; ..:: a.:ti!1. rl.i.i iii!.q\ r-.i iai-A;{ i::ti,:iSalIalS .I:l !tii,-irj:!ltLy r\::ptopp!t:_,flii !.,-) ,l]ta ]riS!.11,-!:l-iii,rt!:L_ar' ti.l-i;r:lj:ii lr':tIE_o1-f iJ:i,ii:!l,tEli.:. :-i-A.N; lij.r::S:llc Ti.tilnl l.:r{,4,f1C)t; i)i :tit!:irl.j,i ifjCCi,i::j ai.::ti!j l:jii gCi! ?ii! i!t.:T!,llttlr.,f

irr-'J:Lr trlD lnrtii)tliii :i ti t,..i:JT,:ir,r- AfpltairR:lA.a:rti.l at; iiOF-:.Ii.,\ a-jr,'iiiii illil,)l?!tS,f t!\j'.tatrD !it .il.1ti ,,ipt.fit r}.1!,Lil!,E!.i, Uti:iIaa ri!i]lCn,;-.
iri.: i: !:?;,,i,1i:ir,'i p:,,r!!; rr,tli.ttr.Dl.lrj ,tiJt a.Ftpuf,tiTT.rll 

'.q!i! 
t.rli ,I.ii,j

in^:l;ir:li (,ri, jtti:f;r1t iti:tiei i'iijli ttit:r a-.ati)L SE!,rati_i\r_.I Ti;i itauli
r: i:.;! 1o lilE i t-t!1,!i.ti.:ti s r/._ _,jrt i).iaarflJ!]1.t,ir_:!la,,-t:o lJ!::t ,1.:i:i,irii:!jt
rrl.rri! llI.:aaiili:t:lii ]::t:,tfL.tInt il!t,t.tlli S.iSl.l:!! n.r,lJ'n;,

,r 'iri tr:, |.r r)lt: t, lrr.: tl.,
Fol1oa!ng: , :a r 

'l"Fl_:t 
fi,,

Inse!t I'. Rl:, i iitt;,i rlt Lljltiita,i:...-j. rr ;! ;,,

:1 .1ltl.. ll::,t:-r :, t i,-tr: t.-r.
sttike I ',1 .) -.-aia-t,'.
Insert: [, ]t 1_re, r.t i.-,..r,,

i. l'rl,l:, fitro;- 1, :jiLe i!.
strlke: . I
rnserr: ,,iI!,:iittfic ir'rtc-t,I,.l.j i, ltirir.i.!:t ,i!i, |,AdS 1_rF t::iii. _1.\!li]rllll{)tis i5 L..iD i6, itUAli.Un tBl, Lnjii !)F. ,:,:1-.1 :,,

-'; " . : :..
Itse!!; ,,secti.or 1. ri.tior. it-t!:iA, Mi,.i, is aLl]eod.ji to r:;iit:

" f H5*lo1]r--_1f elipqrlF/FB+sPosaF+!,slr9a-ariee_t..a*:

l;it!,! i ! l9 .,is.-
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:T 1:qfafitr!fti_r^rrrf.rren3-.*--orr:.?."., :E j.J::]1tlffi=-i::r
!piir:!fa"}F'lj-*isr:-1/ s3!s-?:J*i_-rlri-:rffi thc-te-!:#
:t"!.--1::_:er-*1r-*i::?en:Fnc?t* oa- ri::f.lt-fi.ri-,ir,i.tffai:-:.s..:i1r:?s
,ir)1'::! r:\j. -p:..4:anre-?1-. - r,l'Jlrr r.!n-. .,-eefr-r-;e--rni ri. r-*1--a+.+.:-inner-

rr*Frf,tfis1t| ri-
'. 

--i:l 
r - S:'-:!- eli_ii!y-r-':1l1:r:+- i-.8:1is!rs-*e.r*hFe.:-:.irrei-r

"--- . i! }"- i!'eina:- iJ-.5- sl1ti.i; b.:s:f:3:--f,,c.r*€-,fts..:*
_'---i::--+alaiiii.c- i.:F ij':-,:.i!,ied,...c.rlfrrj.,:iee.i.F:r1j€

-------r L'-:i1-iJ.Hi3--rrftfioi::1.!r1ri!r:1r+:.:t-.:-:t_,.?-..f."r.:sjf:-i!1lte,r
,cl1.f1.1f1t-rir-,' f#.1*.frrfr,-i:1

-i+i-liiljii!d€-@y

:r-r._-r-':r.r*_-3*-f 
'1-*:i},--!:.--.11'-;rs-i5-108. (Effectsi-e &r1r- 1l- 20,1.1 ?emporarv) oisposa: of

Eaxes. i_rir!.r ir rii:r! r:.r|:,rs '::t lr!.r :iti iit|i.r,r t|t i s,rnrrr r_: rrlrl, lr! ir.rrLiirrr.i 'r)rh i,l)r Ir'i-,.r ri i.-r t./ :., t-:..r,,re:t
l) Irrli) i:.rf,::rr r:i r.r.r.1 i:.r: LjiLj{ |r]t1..:!!,:j:r::

: ! .1 i , ,, - .r ! r'r ,-1 Lr il.r.r!ji irrJ:rrr;,,-rr e.r 11!L1,.jlc::{, ji,,:jj_r,,:r S,.l :h: iiL:!il.in,i i:.ii:,:r:,rri.,:it .1.;r L:,:s: rr..r r.[r:, 1i:s,: !/,il:p.rJli,'l r:i rl!. lrirt _i I i r tj I I . i ir: , i !j).1.r. Ir; t!:)rif:r rrr.j I !,..rj:jt.q.l,.:: rl.] i;..ri,l ,.4 :i....,:r1_r-::r:r i:.j trr.,,.,i:l!rr r., t-rN

r:L.i:;,ur,j rr: tf? t.;jJ.ri!!,r Lrrt:l_tij:,1 frijlrritr,,i.:.!ill]i €:;frl.t r:rjri:.1

1i) llr. irr.rrrij rf !..iai ril|:L t:tc .!,i.j::.,rtt L,r jri ,r4::r,u:,:: i;irii.. r..nr.,r ,Li;.ri: i,rt (rr.,rtr: f,ril,l r:!. trc .j.l,r...ir ..1 bf rl$ td:trst,,ir.urel.rr froyisirr ot: |..t,r:rr Iiijrni._r, :rr:r"i.jo:J t:.r rti! fe:liri.r.!iJ,-jr:1i:
.rorrrtL!rri :lrJ,:N,.1| lrl",ri,rri 1rri.t.:r1rio;)s d!:,j t1)f l. jy$.:rr :_r !|rr .:r^.rrs
,)1 irr.rr.r'iI]lLir9 Ix I.rr:r:i:Li n:'d rin.i.l.1t .r.!*.,.'I:3,
n Jr it:r.l'j!rri n,j'i - n):t.ll,.lri,,.r..rs .i rh!. i:i i i.:rarr nr". .jr\ ic rl.1de !lt !,:r.fn i:tir iii:1::j.irr. f,i.rr,.i'' rLir! 1,r: r,j rr.xri,rrred tr:r:.:hls ac,:r.']Lr.o n::i.hi::- r.i..i!'::: rrhe r ri:.in :n." .i!net.,1i !,in:l. jj":i:i*rl*;1:i?_r,,
:i:+:-a1-,7..nI irr,rts.j:.,..!l t:uI:l tr;lLii:ae ai: tta -.rrjd .f a,ictt i,s.ily':df aLsl 

'r) 
d':jt)o,ji!r,l j. it€ ?ene.iI :,_r:jd.(.ii i'lrD i::::,.r:.ra rt I t'ili rn,-ie:: ,,! c I t.".1::1f..i i_J ;r I1criiaii:r!

.- j.:.1 ::. .. . , ' . , ; . . r . . : 1 
. 

. . - .....: . r r
r'-l L. .. ri .. , |-r,:. :."_....r :li?:,..,ilEs.!ib.d i:r zt,t-ial.

i5) Aha a r,rr;! .ji !.1:-: a.j:r; i:e.:L,j.nlct r. rhe debl:ser'/ i.r.i r'i:.d iyi:d r: !1.r-- i:r"dr.r.,f rfr:: r.".eHable !.se,.i:::e.ioai1
d-^b: rervi.! iunl.

i6i rha.rr5r'.r:r: .t ,.5:? rnus: bJ, alt.Jca:ed i. a !r!o: r,.in-.il.r l:Ire trrpL,:e :i:. f:i.j:c.rL:c. cf ,..ol'ks ai i:! l:: Lh! capi..,Ji rl]ijlc. oilr.tr r!1r:r!.:t:t drd aeslheric p:ol:ats. rjrccjrrj f!3:n rhi5 .n:s,jlL.rr.l r.r.cur,:, trx:r1uli ri, ::j.ea1 jzeit :Jai.:J a:ri t..sjes, n)s! beap!:.ct:..:.:.td t()r ijroL!uLiir: r-.i qrrLs ._rt ;:L ji: !i.e.rtr!e crp::..i

lig.j?] 3.1 C 9. rs.
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r:iLt l:r:rrireL:rr!rrur.l.1rt r!s r ter lc pr:le.ej.irl Ilri i1i.!uri: it:i.ai lt:rc\uijh irpienber t,), .iJil, :r,jir.:.Iril:r:l a:,..::!r :, :i_.it, !i,. ;rtrirjrjri .l :.ii i:1iri: i)L: ...itr:el,,\:.r,: -'irl ,,a:!i:i: ,";i:i.ilrtrld .i:r :r;_i:_1,i1i:r.rrr; i::.i !ire .rtt.:-.,rnii:r!, 1:e riitde !naer a,.liisr,iir3ris i--:)
'i:r.ju.rf- r,., ;::t,:rl,_r 11_.: ii€ ii.cai ,:...rr rrLij: rr i.rdi::r,j r., ctr::r!.:.iL.:if -rliir,n;: !.r]i: F:)rriLriaE ai:.rt fe.li{ja:j.n prrg!-.:rril r:^..u:ri:s::1Ll::--l!:d irr l.? -.! - ::. -i .

, j)l ,a) :,rjrj.ct t. :;libse.ii.;1 i:rt 1tr), :1.i! ,:at:f r.!.nr;etaiss ..11,.r.:ed Irler che prcvi3irns ct itris
-l:,i:j:...;1.:".1'l .,.r.ii8,.-r rr rire .iererai ritrLj cr ir. s.e:c .]nl is

!ilJad, ni cr.:-.!ided i;1 1r r:a: al_ : .rr-

irrr.: l.r ].i !-1

if,x !!:ri]!ijaj:r l.Lrll rirj!: i:r it{rfrisitaii ;1 rtr. gs.e!.1luii is s.r;!:.:iiy rL,cf,rio.iil,-1. :s F:i.,,iit::d :!:,, -:.,-.r,i12, Jr: a,-ft3!---s:i: J_.!|l__:,L!-l]-i!l_L 
"rir rJtt:?s ;

1''. ''': I

.. j 
-:!---i!rrcu:!:!r. t1...lfr'fr Lr:r'ii:t!d j:r): jn.:i!1e !;,.), .:t:dir!,?:. i,

rillj ai':-1J= i:::r:: (Li:ri,ij !.,r !ii: r:eji.at.a ::|.r 1
:r,:,t:i 5!oi:i;.i |!!,r..fe ;::1-rlj,rn: ijr-eared rr

r 1.,, r-i l:t,,:ii:':.rt0r!r: .i ..rin e!,:r.:l
il.i :1.:ii,riI trl .r !:.rat" I trlrriniE. t,lve!!p0er:,i .flr.r;i!l l)a,!r',r t.:! r !:x.,i: arr:;r::eg: tr;:r::.,,.rrirc !e!.:a:,--,

1,,'l i,t2:, !.Ja t.,r cer :_r I ic,j r c.ir L-,rri ce-.,rt..*.r)!
tijl :,::tr_;,r:t,: :oj th9 i,tl:,rr.jl lr.r.rt.1!-i!Lr l;r,n 4):reri:,ici: .c!.trc,

a f r.rlra r:i rii .:uite llr ive!s.i i?. tczsnr:!; 1,.,)l
i\t\ :, ).' ,j /!..: Lr,_.: e:ii,:rrr.'nenf , -!Ijj

:----, ..-. .-;- '--r-LI
Jl---,:t j! j? I lri]l"l,:,n r:.o i:1.

Ii,2|i:r-,:iocj. .,t!_, i, ..li,,1!p, L_ :i|_:.
15-15-108. {!ffecrive JutZ t, ?Ot9) D.is9osa1 ol Eewerance!ax€s. i_,',r::iir!r r,::.uj rrit..:i:cJ rJ.t.r irlrir.l:aar.r nls!:, :rlr,c.or.jn .e ni::h i:rr tr.-:rir:i.)r3 3i I.r.l 124, I:)e aiicciret 45

. il ) aiI1' !,.j:,:.cr,,.j c: r.)!al ,roal :€!,.jr.rar1e Lax cci:-^c!irrgis.ilL.:rr:ol r. ih. r:uj. funl cr:ea!ed bi. arr:_i.te Iri, s-a'i.i.11 t,oa th. J,acnLr.a ci):ts!:t,r:icri. ih,: i!r.:s: f,rr,.,l nl.:rey n,rsa be,irposi.lri ir: rhe:,j1d gsrairtishc.i ,r.,Cer tr,;-;tL;:ir:) :ici jll!e!teil
ii,-, tle-br;ifl o! i..,,ijsirrrr!]: as pr.]ri.jecj :/ l4r.12' -iire :rir.!ni: ci j.2t at ::.:at sEverince :ix s.1leat.i:fjs i:!
:lrr::a.4.:. !r:. I cnlr :i:rg!-- buitjr,:? !.ojran c!.arir 2s:lrL,sr:.jrrr 17.l,-:-15,
. 1il ilrc f,,r.:il]ri ,:r{ 5.,1;.i rlrusi )re.ied:ied ao:ii1 :I.;aurr tn_,n-, stit. lrpr'.r:ai re.J,jfr_ie t,rn:i r! Le .rii4._.aceji ):7 ,:le leSisia:r:::1'rr pfo..,'irioa.t nr:1c j!t:cry servi!-e!r ftr. lhe;esia:r!; ci:i:

H;.r.1;.i t t asc
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l:!\rr:r:s ,]ll._rrl.t5 | i !):::r f.,, ie:teratir:s aid !cr pa.rrn.rt ci :lte .csi b,ri p!r!i.i!ati..t ro re.:.,j,;t .{|l rjnrio.l];,I !!i!v.rk:.r,
--.i;crtai ir): :l r.:iri.; ;, siit : h. iti:rr_:1i1n !1rtrEh i5:jil,j.i!
r\!rrcr:tu.€ i!-:. !:xperli':1r'+s rt .l:. i.iI.ra.1on .iJL.ri ir i.,aC...n:tJ.,
:rrn ih:r :t..rrr.rc... I,r!:r.i ra:. :t:! a. i.an;:efred ;r. :lis a.:!rr;.i
.. !irL.rh.r r;r:r.Lr:rr o.1..er rjt:rr r|e.:t€|.:ai iii;r,_1. Be-i:":fr:J--jt**i_
ril'ljJ -sr_a A!.! ri:.':t.:_vei il.|'j Liainn.e a: !:tie ena rt e:.h fis:alr.irr r'..li! r.: l:Foel!eLl :. rn-. gene.nI f,rnrj.

.r) :he:trcrr:i 1f I :trt nlrr ae rL,l.oca|ed !c a !erinnneilli:x!l .1..:..::,jt. i:r rae i!tr.r.,3i_ o: pa.t,s aia$is:ii.r :r m:riii:rerenl:.
ii:.ne lr':re ;h:s per_rnal]cr:. j:rrl d.c.,-rll5, .rri,:i.ridinl .jnreali?id
;a:ir ncd 1..ses, irlrsr b: .:iprjrDri.araC tor .1. a.q,.Lisiiiol,
,le,,.el.pneni, .|}pe.ati.:r, rr,1 .1r:r!c..dx"ce c:;-n! Ei.es ij]d ireas
1es..l Lei lir ::l. t, ta:.

,ai llr. !!iro,tlL.J i.r9t n,.!i.-L 5e.rlt.:.ir-.c i:) !!-e art_.r
!--!i.,i:ur f.1:lil r:t/pi rr rl:r !::..jdlt !l: ire !ene$rb:e r.j.!r!-c t.-i..
lel:t:.ri'1,re fr l.

ii) ii:e :nrL|L .i a 6l'i 1rJ! !.r 'rll:::::i i. r !rr i:3: r'Lnd
i.Y El)' ! |:r.:.i .: i)r.j,:r.r,ji.I(irl .t io!t:r o: irr! ir! i.le .,rpr:.I :i::d
r.. iii:r.r.!::.,lftil !ii,l:\.sth.Li j pr.li:rt!. ir]..L.e t:.,n,j!l! rJ.uo.
l iind .r:iit) 1:4, .,j.r.i:d._xiJ u| f ,.:a l :ize,t,J; lrs :rrl t.;:jseE, 1.,..s; i,.e
,jijPfiir;l.:!!:1 !ai prr!..ii..r .:' ?L:r::s .f afc .t r:be sj:ii!r: -tr!i:rotrrlri a:r' i::ii)er- .rL:tt!ia| :r1I .rietL:e-!:c prtrl.:crr:.

r:: 'lhlr:iirr.\rr'r! r::._r": riLr:]t l-e cxrC:ltea :o ;he ccnt: r:trr:ai
r r:ri:!i1rc. r.i..r!|! .!.!ni:itirli!:i i1 :i]-'6-!ctt i:) .

ill ifie:: th. ;:t ,..!i.i tr I 1J:s i!re $rlle urder :l,iirsccr!cns it:j
r.:ro,r.h iti. a:5l,ti)!1 i.r rtr. ti:r..ri .r'*ar- ri,irs: t€ ,:r:eti.L.i.t !o r.t1_::lJrl iind !i.tniL:n nrn. pr-,.-:nicrir!!i anC r+.1ar:rr1,ir.?n ir.;irr:arn ;ir_.c!!ir,:,,:!rniLlrh.d ii:,1 : .4. ::.t.1.

{r) in.i A}+ ;l:_tfgti,,.!,ii. ij!le:!!L!i!i:lr_r I t. r.r;.rr r.riou_s
tr.,m !r.v.fn:i:e :ii):e5 ...Lie.re.1 unier: 'ih€ trrcyisic.rs i): rfri3

.. -1 .c... : :)l -r .t.n -.,-^ i _

_-:_: r- ___lL. 1. .'. - ,.._, - - _ .... r:l-
:a!:_j9_ t-l!,-,i_Ujlr*ilr!1 ln: ille_r\):.1;: --Jrr,:t)i.{res' f.ji:i::.rneflt
!-!:!!tl_:1!i;-Jjl-brl::i:Lt,i|in r.r€uil,: rc i:r -.1,: n I

' -,' .-. .,.:... 1,. 4...r,_-- l-,_.:,--j :r:i_,_:.1_ r:' _-._:. . :--L.:,.:_. r.... _'_L ,_. _ t p,:.. , , _,: - r-r, .. ,-:'.L,, !..j.. ._-_,__j:.-Ij _: ] j :. ;. ......:, ...
--.-:::: L.. _i 

_.:, i*.' : t._:j::: . -.: . jL_.,.:--
l . l :...i .. .j,. j.,___- 

-._lInterl! .rseclion ?. S,-,:i.i nj 1.1,5-,'!.), r,(:1, ir .iLn.:nCoi !o f.idil:
'17-5-703. (,Iemporaly) Coa] severrnce rax lrust funde. lr)'ihr,'lr!:t.:!r.ebirs5e(J (n,:le): ar]:ijrie |{, se.eion 5, cf rhe:4.ni:]na

: cr'i.t1:utirn i! c..nfi.s.d oi the fc:tr.riln Iuidsi
irl a .o.rl. .ee:er;ir-,ce r,11( biJr.l iuriri il1:o ?t:.h :he.r$r!j!uti.na11y aeJicaDe.l re.rc:t!s iron rt:e corl sa:Teralc? t:lxr'!s: rre .l'!posire.t,
iL) i t!i:asufe s::t. e:i.1:v|:reic t!:rl;
tcr a trla3ure siir:c eniire3e:rt fegi.:l.rt ra!eri slsten :r:Cf
iflr n c.rl sc!er;!t.ja :rx j-.er.nanena fuaji.l,,rrl ii .oai ;ax incc,re i:;,dr anC

: :1!Ct5.li.t iisc
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r:r ri) th! ::t:11 irfna:jrl)ie! sr3rt tel:.rire, .r:.l,rl) 1.1pr:ri :di::, -_lrc .rn,:,t!!t 1e..ts fr, .j {!e: a:t lrrrrrira: arj
',rrLer.r:iit |rf.rr;r:r .jr irir:rjir Llt::J:ll. i.i_-:r :5e ,rcil seiier:aj:ij:1 !.rx
:rr,:r:i rr,.rl;i:iur_ri:n rire --xi t,t r,.,r.,-!hs aii t;!t!ir il:1t eri.:iJ1a :1", a:,c.;litr.i rr.r.:irr:. :i]: Lrrl fr:!:l1.

,ri Tir. 3m.rrltr :n rte .)al sir,.er3!1!e ti:{ r:ti.l i,r:1.1 :il
r::;:.:!rg .: t|!: liii.jrla re.rlr:!l.e\i i:r s.ilhsp.ri.r1 i:) l1j r!5! be,-!-;r:ile.red :r.n raa: i..:.d a! p...ri,.tet i:r su;sec:i..s {ir trr.j

:r) rj) :_:Ir-i I JLne t,l, i-.F.r:!lj, .alu .:::alle Lr€rsrr€f laira:i !,i!!r::_rrrili i:f:lnrferi r': !1".e E:ea5u::e sIa:e 3nl.,rr]eri irj::d 5!r: rf
ine a:rcf,:r! rn riit !::-:n: .jrii b.r.i ii:t.l ii 4,r:.crs rt ,,:re
,i,.rnr- i-j]! is sp:iraiel iir :,.rLse.:i::orL t:, ro t€ re:"1.leit .!iL !ttE

trri rl!:!i.i ,t!ijre -]il, ?f,::t ic:ri, tfl. !i_:rl!: rre:rs.rrer ::tirlt!. f .. r. , -- 
. ,.- .r:. I r-.r. ^)ir:: -c- ..

,i-vi',ri [!(,.: !5: !l :ne 3ri.jlillt_ ill !h: .oii se..,.rar:i:i: !tr)r hcrd :!u].t
rr: ,rr, dss r:: i]:e an.jni rtr:ir is iile:it:tC rn rjubs-jcti.. r:l r. :_.
r!r,:i:;rL..r ir. :;:: I r!r,,i

1,il Ii!: i,rnl!: fr,e:isL1.!1r si:'tL 1.n::h_-! :J!i.3Irr tr.in r,:,.t
cr:lrnr.it l:rf,r:l r:r r!e :r:.:rsrL..? :!:fe !r!-t._.r,{.ir:i.

:I!,:iil .:.,':rr.ie :i.j.,irjrL i:f.e:n:-:..rrr .rf eifr:)J1:, i::rjL:lrjr,I
\|r:.iri:;e1j;:irs.r.r:1 lr$.-d-., r,-equr:e.t r.i ine;:r, rire:rtiijr."ti:r,:r ai
i-i:tr ri.i1:r il;ti ?it-* i.ii)al:1. l:r$ :ti: r3a.:r.rn: irt ;..ji.cli:1"-ri ,,;ll
tl-i--r1.i.:t.1rn-:tr: rr,:i- ,: rar:::.rrr:.,:.1 .:n thi: ar.e;srrc jti.:!,:
'rr.l,)hril:ri: .Trc:.:rl :t)rc!11,.e .ii:..,:r.a !,r!r:ri b,-' jii-ia: e,l ::1 i:)1:
::r r'ns!1! r:.ri\i en,l.rkuen: fuc.l.

i rl llc !r;L'.:1 t!:trir!rer sh..iL1 i.or.Ehty irrangf.r irrini Lil.r:r!1s!.rt: :;i:iliij erri.ir.ien: tc9r.:til lrjrier:jl:rlL:r: tlnd ac rlr.:_!rcA,|'f! !i1..1i:-; +ryJr,*eir |,-,:1iclr.i I r.irer :iTsten 3pe.rn1 r..1.elu!rL'r.!uri tirr" 1r..,,nr .,! !nrnrnqrr, 1i:{ctudr:r!I !Lrr.:!.Ii.ed.rt:rrrLs .ir):i
1r.rj.,,5, ri:.:t,r'.!.il tc le*r rlr-a._jbLi!nrjoirs frI :re ij!a!! ih.iL a!e
irqt,.iil.r :r.r t:r! iir..ri.! :.r. re.l ii:na j. 1iiael cyscr r$ .trjtliori:..i
-rrd,:. .ril tl 't5. it,1.ri:rgj Lr,:i: r'!ifr:.1,:.rr:d rr) !l:e t:easLl!! si:rti_.,.:nd.,nrarr. ir.:J.:.r:1t ,.il.j :t/r::li :pe: ir i re!.,e::Lt-d ai:rj.junr ::,.:!ja jre
rcr:riri(-i l t)!r !r..rrure stari: endo!p:eIi l'egir!]ri! ,a!..e|. s),st?ri

i.1) ia) ir,:.-r,rt;ll t./ :t::r:, rirrrli!h Ji.:e ft, 2!?5, c!:i sr;lr,
i:::rrsr'f!r rl:ii Jiitrrerti: L.!,r:sf.trf t.) the bic 5l:), c?o:1.rricd"/.,ii).1iirii: lunrl :_:,2 oi rie il:ri,iDrr, In rtre .icd1 ;rrrerarr.. Lax lcr{iulrd ir: ,it:.,iri.i rl 'ire li,rlr:Lr rtr::f_ is:p.i:ifi.,:l in s:rrs.rc!i.:,ir r..tl!:r ai!: r:.ii, iiii'.i i:r tr\ii f!J),.i.

ib) l.l.rtr :ji::irr t;irrri!i:ur rttrt l. r.rlihtt ::ra.,jfer ii.c$ !he br,rky !r:tac ji: .li.i5:1,,!ri,.rr! t!::1:1 i_o i:he eccncni. d!!.t.pilterr :p,:eta.i
ti,:rrril.:d a!_:t ir'r ya-1,:rt:, rire atr.urt eif.Lrri:rj:i, !,rch,-!rt:.ng l:rrea!j:ej lai s a..i losses, requlred r,,reerthir !fli!.1!ir:r:.rr: 1rh. rra!:.;:! dr:e rry.{irtl. fr,Jn rhe;r:.c!r! ini,cc.Ldirc3 }Ji!h ,!-l-2a.1 . dernir:.is rloi !13|1rie!):e.i ro the

c.rrrorjr_ .t.,,e:cfr€t1t jI]ec:!a.: fe\,exle ;ccolrrrl l]lusa jje :3!:aj,re.i inlrl:e r::1.; s;:;, e.ioiiom:..i der..elo!lNe:.,t f!;rrd.

!EC,:5'10:.rLr.
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:) .;ri, .rir.u:i irl LL,r :c_rt i.ji.j€.i|se iri !.fl ftlrt ir-,

:l:".:::,....:": i.,i,ir:Jrr Lti!,! ii :rpe,ji.fj€,i 1i F!;5ecrj.n r:) I.r) r.r !er-4r:n|::d::r a.: t,rr:t rrli trhf,t it:r.,.L i:h,:r:e:s. r11.car:,1 :rrt.r, r1: ;+r.r1!:! !ri!rt i-, r ,triif:i.ire.t .ir ::le .:.:i{i
liry:ran,rr,i i:rir-,.i. i ti:rn:r...,,.]li-s JLii 1..r, }# il!:,_5€cs. i,i, :tn, (:ri.ii r, i,. :il1 . j

. Lr-5-?01. iEfiective outy 1, !q?O ?,0,1_qt coar severance raxt.ust tunds, 1r) ::i.:,.rjIs:.*iablistie.i ulj-:t: !r!_i:jt4 ;.ri, sei::i!_),.i. t)i :i4 I4.:n:iJla.:.,r!r:rL._Lii:r,)r., : rio:r:liiEeii ci !it,- i.llo!ir9
,nr i ..i: :-efer:1,r:€ |lrx i-r.i:1,..1 ii|:d irto ,h!.iL ::1:.i

.rrr):,_ar i\ir r.r:a It t, :.rarL :ar.d l::.e.t Dt : I !. :): rne c.aI je.,,er3ria:e i_ax\r!J: rD il!prei.i.:d;
sa::.e ,maDlrl;lrt l l,(c) n c..il ra:{ lJL,r,}.1.::irlj rur,.l;

i\i) , ..;Ll ii:. tr(..Lns i!:r:l; lrrn
r.) i br,l :.1:_\, eir...r:j!: i!:\..1.ir .:n: r..tr:4.
!:) ] rr i:td :ir:r;e ire'1s.!rr.. :thr1.l i..:rrrlr:re, ,-r:r !,..1:)' l iif;

::'1"r...,...'-l , r'... .... ,... ., ..
:l41-] l ].r'']
., i:..: l :r(:,,: L,irr.:e :r:r t:rnri l:!:i.1.

,.1 ..'i): rl.:,,rjr: i. rt:r r:.!: r:tji |,)::r rLirl.l :i
,', -. L 1....r : , ...: .: : ..:..._, ,...

.Ii
,il r.rt tlrrjt ,:rLlj)i: Ja, /Efr Lljl, _i,e !rt-i1:e !r.!:.ijj.,Llrr s\at,I.lrii1.t:. I I r,ir:rlea .c tle Lt.isr_trE s:tri:_r ijjrlIri\ljtr: ,!).:il tjrl, .r:lri:i n!ro!ii::j ii trrt..il se.r:.:riri,jj: tix trririit :r_1..t :!n ?i{cr$:! ii.l 1._a,jri' :rtlLrj f1i.t :n sr,fjj::.!.r.lrjr i:tt :r.r hs r-,:riitri:j jr-, ilir
:r: !liii: i:ji.itr rrcrturej s:r;-il h.jt.iIt; i-:r::sIc, i:J:r i:l)aL.irr:;rilr .:rii1|c ::;ij,r,1in(1r,i l!rii 1c rt,!_ r..1r.:t:irrl,r sr:iilt.,i:.bF:erri:,f,:trrri,:\'trrl.iia.iji)rr ,:tiri .:irn;r]!s,ex.1uc;:J

" '-.. - ' r
1''...

:r il i ltt, !j.njr.l:r n.i rraisiefj!.1 tr t.::.r Lleas..rre .!ti.:tn4cr:r€r.t :J!e.--i.11 re..:en!e ei :arerr:e.l 1n irei !e.i;Lrr e i_:are !.,noirreli frld_
- 

i;r iil-f.c,il1 J1l1? t, ?irlj, Lhil:.!;irre l-., ,!.:ti, rfte .::ritLl. '.. i ,lI t: . ... .J..)... rnc...
j..,ll,'.i .. , 1..,.c-:,.- -: ri: r.r. Di r]l .jr{j c!!t :erreranc! ra?. r.r(]n,r.r.m. irr ai(:.rsss.: .t1L,r:.n.Linr :|ri: is spe.::iie:j lr| subsecra-.:r lilt,.: b4:e::ci:red tr r:r. f!.r(i.

irr Tt'j sti:e sfi!.:j ir:r!ttly irarisi., f:.'I| .re bi:js).7 ccJnt,iric .lefe:.pm.c! fri:j ,:'.r rjrD ecoicnr. ri!,v,jl.pn€nr s!iir!nl
I - i.r fr). ._.. c. ,....: ,trl,r]is d:r:rrulI.J .if,re.ii:_ j tnjrjj ]nct ioss:s, req!ir€d !:. r.e.tf.e .l,i:j!rtir.ns .ri che sr.:re trjr .:rr 6,aydii1e rro" ii,. o.",r,.1:-i,,iclr :irrr:c with i,t i,2l.i. !irniiros :r.r :i.1irsf:ired !c ti,!.3c.,.ric !t"!::.Fn.:nr s!.c:al n.rs: be rcra.rne.i io

:{EC,i54t;..lic
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':rn: iri:r !_,:!, .r ti: Ii.. 1 Ll
i l) i'..-r, ;.irlr.!iit,;

;t!:.:r.i .r !1. rL].:r:rr
r,ir--rilei rr ,;l.r+ ; r.r!i.1
'rl1'! .ree,-i.r r!:: |.
I. e I 'nare:_l tli;:J..i'
ienunber, sr1]rr.-iuei::

.1. ! /: : a!\r,:r:: :r,rll.:j,

Ll:a. ij rfe.ifr.l i:.r r|;sFcr:a,i ,::: r:i) Laj ij,r
ar1.r :|j:r: :r j j_,.: .),iiier1ii. e allac..:er irr,ie::
ri:r!:s:aa._1 :;t ::r3 :i:; i

n !a.je tit, ilce I attr.',,it:l irr:le i.r, .iine 1!.St.ike. s,-.rir:1 ,i .i.i: iCs e.!.it-.i.
Inselt: rSection {. SrNri)t .:-i.r lta, I,jr:tn, :!} :,rertt.-tl l:c,.id:

"19-3-3t 5. E'nployer co.!tribu!ion rates, 1:l :.tar-11 .:r:it.tI,-rhr.ll ,r.r:r;r:::,ir. .., riiri sysiein_ ri:1..i:i ns prtrrit::;t il s!Dsei-rr lr:,i::), ri,e irpl,.rt.r rrrLaj i. E:ir',rs !ii:;tir,irrr ,:.)i)i:. jh!,-ic:r:r r;..j?.i ii,yii,rsrperl::i t i j irri:l ij,- .1 1 jj rh: enirtl)iipr,j .jrtl.tr'ees .l!3 r r.:l.jitiJ!::l j::r:rrL.rri.j: rrL:1]:! jrb5!.:j:i.n ij), e;{.:FI i.r- ttrn..,.{:,rpL!r\:..;:! !r.rjrrt:, e):!r1.i\.t.:d if:ii.r::rber$:::!. trI .::r.!jLr;er
:.r:rri|)..i!iri::i rlaiie tt:r l.rr ihl;,tir:5.ctiritrIrr.boah ;iea:i.d rr+i.rfiLpliii;tirl irl.i: .'d .(,j1::!1ir,.:! r.:1 r)].;n iief.bers. i !_rirrL1.li m:i!:r t,e.r1.i.,,.i:.cn :,,r -r!u:i;i.i.i..t pr.si-lfts iis r,Lcy.lr:ieirt ir iJ,l-ii:.
Ll::!1crr.r): .:jlrr rj..!i:i.:n9 11],. f.rl:,ejr- xr1ldr ri),p iiej itleii :o!.:!r.:brri1,.
Pr:!:::r|s: jre ilicra:e,l .rs pr.":iirl i5 1_t :.:t1r.Lr) -c.'ri :Jr,..:r.:ixLiri nnd sc:1r.i ii:irrj-:i rjrpt!.i..ir.r.Lrin:ri,t tjis ,r!ri ]:c Lle !..r;.r.. L:nplr_yr! fcn:!rbrtt.!r ri!:;::
irf':trit.Li ir. r:rl'rsi.!-!rI it ) Lri:1rr:r e ,!.i::: .-::rr jj j!uii:ia r!!rr!,.ir:rcr't:r.J,::t.

rjr !,r!_i€.r rj! ;.rl!.j,:',i.I f.il, ,:a.h ..!::p1.rr!lr :trdlli.rl'rirr',.,:r!te :. i:irii rr', su?r:ft in:,l,ti:i:riit crpfo;,,or c,_,rrrrlour::letua.l '..4.-:-\ t..:)'r .:i ttre.c rpcDija,,:_iotr f_jj.:d i, ili !rf ih,ltnifr.;,f;r !;.dip.t.ry,res, e::-jepr ic, ttaEe e tri.l,{:.r, pr.:jper.l.J.rr.I r:r'r,l l.--rfl irc|rber:ir ip.
" ,) ir-:::--*r-+.,, n. :- .. ;..! ._'ll, :. 1-'l

ll) nit.l r;::i)\$en,l a.1'l.rs!n!nis r. rh. ieqtslat,rf_- n:i leeae,l t..n.:ltnin cl:c rlrclii:ra!i.,ti sch,:d,rie s.r ir,r. i.i:e t_.,:, r rit i.rr i..ryrteilrf !l,e st:.teir'l; tliiu.,ctej iirbitL!rer.
r^)) !ir: on;).|.]. e! c.r)rr:ril-u::rr1 r,-,jlirrj.i ,1,1:!: !utr.:L]oii,:i (lt€rrLilna::s cn caiT*l :l_!,UI-:-l:I f t.jil.j*i.j Lt). i,oarii,:,j ii:rt'rpl: ji

----i-;+ Ll.e ac!il.1f irl va tr,ir_ i:trr1 !t:i-!.r r !!r i.r.s,. i1: 1:

lE1154t9.n5.-
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Strike: i . r .-: .,.. .._
Renudrbe! I s!:i)5,::3rre:r: se.f tri1s

i- lii,Je l.l, 1:.r.i1 l l:.,_:i;r t!:.! :.:,
i rrrke:
InEer!: asection 6. sert:c. 1.: .J-2:!,-, i,l:t, lr in1ri--l ,.c.c.lc:

n19-l-2lL?. -\ilocaci.on of contrib!!ions and forieirures.:. ::re ;rrr,lre! r . n : ! I ji I t i i: :r s ir.t,jc r:rlqr it-l,li5 arri ;iidi:i:)..i!.1:j,-.rLrrrr.:irns p..1d iri.fhi: ln nl.ic::or tI.,, i:drc\a5e oi se!yi:€:n{sa
b!: ,:il5caiaai a!i riir !1;tr rqrijjar rr roi:.rr!,rf;Irh ji:jccril]i,

r:rl S']bl.ri,: rr ::.L j..r!!1n::rjr b7 -;:\., trr.tr:j:rn p:c., rlieit iIl
',:, j-?1.:1, :i "!t,: i.ri:ii-,._;,:rr r.,:)::i.L,:!t.:n:i u:ri.::.;9_:,:tin.i.rce:v!d:

r-rr rri r:'r:ij.]j .it{:I r.j
1-) t. t:t!r ,r: rJ:rijel:::it.;.( r:l:,: iri:

r !rl, r |cinLrrr: nrj.:(lirn: ;
ii.r) :.-l )'1 ri rj.rr.ij!::|ra ::.|] rn|rir iri

i:i nrhe ri3 rbe r , s

rD -r:,e le a: o.i:r.nei ir !irr,s :.irr i:ji. lt,Ir.* :-1rrj(r;ir i.r1l iri ,r:,r:rpi.irrtr..r :nr: tr a!:._.ir,:ell
c:lrtr:rt lf.i l'Llrl r,i f r(,vi,],.:il ,r) 1.r J ii:t(it tl , ii:t!i

ti.;) a.:l: ',f r.rtfi,{rti..:t.:.i,n |,rsr tj4 i::I!.rL:eri :o tii: t,:::r: 1:eJr1
:1:5ibrLi:), !.1'1,r :f.r!,r t,,j:ai tsij!t:r..l)....i i]!r.:L!rr.. r.] t.: I :tjli: t-*.: :,:r !:!r:i t, j,rt!r, ,),:lII...r!!1j i|)r: I ,-trc ,.i,:ir: julj:
(r \):,i;:r Lr!..rl : r i).r :.,.r1:rj t rl :ri.nie i:::r: jj.j.{Lir, .:o 1'--1'-Ji!]
,l:i: I -j-li-i,! jii -, -: ;l r', !i rr:ltnrrsr:i:n ,rrJf iJ. ,ri1;icalsil ir, itr.I: i..i.ir: rlr fr,1,rr ,

!:l t:i lif,e rl!:rr:!:.i ir,.ietlr tj;rr irn.iir:i::ii:lr.;r.ar.i[o1rii r'i:: r,,]rIll+; ,r.ruir.-i.11 I jibrt j r.),,; rid
(!i) 1-i Llit lr|!,rii]r ltsab!ij!:r,L,t,nrr il'r_isi tu:1ri !o p..rite

n'"ri:.:tb: : i :; )Jii!.r i I r r:. .r i ;.J r ttr tc {..jrb{:r:si:!i]:l
. !:: i:n ,lr,rir' 1, :)il, ,.rc,n. jrt.r!!lL rtxtri :tr.a_ig,fu!j-r!,rti-.:.-- ... - r'-:--. -- . . . r .. : .r ,, r- , : -L. ..., .. :- - .- ..r,nr!.rr'1:l -r L-.r -i L-

(:lj !,.1ir-. _:r-r!:.:r ,.jt rrrgt:r,,:r..jr-jjiiit:.ru:1.nr .rjit i.!,(:.!fent
Lltt tr|i-::-.,,!. riili!:la !.4ij Nriy r.:,:rr he !.!+,j jr., ir:!e.:nc:, rr,,i{nber'! r,,rirln?rr:r::i..rsirt. TtLi ir.!!ii F)idtii 1lt.,.ti:ar,e:_:e

lorf e i!Lrrc:: !ro,:li:,r :: .t, :t -:.-irj i! ceL !l:Lr tjlill, 3 ..l:rr ist)..:1::!,j.,r.ir!i:Lses, :;r.l,iJ:iq !:nii:p !:rp::*:r{rs. i L

inEeri I r.secL1on 7.
ii]l+rded ri ! /:ri1.1:

Irserl: "Section I
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63rd LegrsialLrre H80454.03

HOUSE BrLL NO.454

INTRODUCED BY 8, i,.4CCHESNF/

BY REOUESTOFTHE OFFICE OF BUOGETAND PROGRAM PLANNING

A slll FOR AN ACT ENTITLEOT 'AN ACT PROVIDING FUNolNc FOR THE PUBLTC EMPLOyEES'

RETIRE]I,1ENI SYSTE[,1,

It{eeM{:=IgllHUBtl*ldPLeiES Bffi

Rffi€ttA+-#A+Fn:-#5{€N*-ft}Nq TE[,lpORARtLy I|]CREASING EITIFLOYEE ANo EMPLOYER

CONTRlBUTIONSTO IHE PU8IlC EMPTCYEES' RETIREMENT SYSTEM] REVISING THE GUARANTEED

AN NUAL 8E N E FITAOJUS TM F NT FOR NEWANO CURRENT MEM BERS: PRet+Bl+l€rA|IAPPROPRtAtt€tl

AMENOING

SECTIONSJ5Ss43ffii€a 17 7-502 13-3-315, 19-3,316,.193:EOAAND 19-3-2117, r,tCA;AMStg+i€

REpEAIING SrCalON 19-3-319. IVCA: AND PROVID|NC AN EFFECTTVE DATE "

WHEREAS, AdjcteVtll, sectbn 15, oithe l\rloolana Constitution requireslhat"public retkementsysierns

sha lbe funded on an ac|lrarially sound basis ' and that "Prblic |eiir€ment system asseis, iflcludir:g income and

acluaially required conlribuUcns, shali not be encumbered, diverted, reduced. o. terminaied and shalt be held

in lrustto pfovlde benelits to part€ipants andtheir benetqafies and to defiay administraiive expenses . and

WHFREAS, the unprecedented cottapse of ihe tjnanciat markets in 2008 ihfough 20Og and the

srr bsequen! slow raie of economic recovery have resuted in ljille or no prospeci that cu rrenl stallJtory cont bution

rales 1og€ther wllh luiur€ markel retumswittb6 sufijcient to iund the Public Emptoyees' Retirement System on

an actuaaelly scund basis and current conlribotions remain jnsufficient to piyihe pasland frjtlre accruab ol

relrremenl beneiits for rnemberc clrlenily i. ihe system: and

WHEREA6, failu€lo felurn the system toa pcsjtion ofactladally sound tuoding placesthe benetitsto

Aulhoizerl F nt Vetsion - Hg 454
SECOTD READINO
S[CONDPRIN TNC

AS AMf,I )ND I:! APPROPS
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be pard to current system participanis in jeoptsrdy and res!tts in colection ofernployee rdntabutions brwhici
iulurebeneiils may nol brguafanleed: and

WHEREAS. th€ currentafd iicreasigg tevelofunfunded tiabitilieshas the potentiat to compromse ine
cledrt r:ings of fie stare of t",tontana afd oi Local govemment enttjes. inctuding pubtic schootdistncts: and

WHEREAS, beca{rse r€asonable increases in employef conirbui|ons and €asonable reauclons tn
uenet(s fc' futu.e pa(rcirants atonewit nctbe sufficient to retum lhe system 10a posiiion of acloariaity sound
tutding, a reasooa bte incfease n contribulions for cuffeni participants s necessatu to help reiun lhe sysEm io
a positron oiactuafrally sound fundingt and

\/HEREAS, durng the past bro egislaiive sessions and rnterrns rhe Legisraiue inredm commitees,
the /etiremeni sysl€m board and slaft, and the Govemots oftice have nnalyzed and enacted alternarves ror
rerurnrfg the syslem io a position ot ocluar'aLly sound tunding withoul .aisiiq conlract impai.menr rssues lor
curenlnrembers, which have failed toreducesys!enr cosis eno!9h io restore the sysiem to actuarial soUn dnes6;

WHEREAS, in light of signrncant strains on the lJcotana ecofomy, on state and local government

Dudge6, and on taxpayers, a modest supplemenlar conlibulion rate increase of 17, imposed on.urrenr
members wih an apprcpiate mechanism to terminaie the sugplernentai cafitribution raie as system fundrng

rmplovesand inconjunctionwith add tlional employe. and $atecortrlbulrons, is, p!rsuantto thetanguageot U.S
Trust compan/ ot New York v. New Jersey.43r u s. J ir977), concernlng contract;mpairment, rearonabre and
necessary, is for a vatid public pu.pose, and is the leasi impsting altefnalive availabts to rhe LegistatLJre as I
seeks lo iulfirr ts constilulionarobrigatioi to €nsure thetlhe retifernent slsiem rs iunded ii an sctuanaly so!nd

BE IT ENAC-TED BY TI]E LEGISLATURE OF THL STATE OF I4ONTANA:

@b.e€iteest#t$r::
---_1+i+'if{ereeittoit6ia{€orl re,,eraneet-x
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H802i54.03

ri
2

3 @ftgfbF,Ciriei?$3oHhennioBnfih:rt-i$reeified
4 ii1€dlseelion-€iffiirithe.JuneL
5

6

T reqli

8

I ire$cre-st6le-efrdorine*if+

10 ig

11

12 thah}'sp i6be-retaire*tft$?#
1 3 ----ibH+€-st3re-r€ast'reF-sf,.att-nronthty tfaftfe'- ilom nhe b g shy e€onomic de\elopre1 tt .!nd to fl te

14

15 trJire9]'?e+g'arft-an+i..s€liff$r1iet|larn@in
l6

17@
1E r,
19

20d@
21

22 SecnoN'1. SEcloN 17-7,502. lrlcA. ts nllENpFpro R€AD

23 "17"7-502. Statutory approprialions - dsJinition - fequisitrs tor valiclity, (j) A sialltory

24 apprcprialron !s an approprieilon m3de by pema.en aw that authorizes spending by a 3tate agency witircul ihe

25 need fo.a bienfial legistarive app fopriation or budgel amendment.

26 12) Excepi as provided tn subsection (4). 1o be effecUve, a statutory appropriaton m! st mmpty v/ ih boih

27 otthe fottowirc provisont:

28 (a) The law containing the statutorl althofiiy .nust be |sted in slrbsoction (3).

29 (b) The law or ponron of ihe taw raking a siaiutory approp/iat on must speciiicatly state hat a slatutory

30 appropriation s made as prcvided in ihis seclion.
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63rd Le€lslalure 880454.03

1 (3) The iollowing sws afe lhe ony taws ccntainjng slalutofy appropnat|ons: 2-17,105; 5-1j.1201

2 5-114A7;5'13-.103; 7"4-2502: 10,t,108, i&1,j202i 10,l-1303i 1G2,603: t0-3-203i 10-3-31Oi 1O-3-312i

3 10-3-314i 10q,301ii5,1-121 15-1-218t 1 5-31,906i j 5-3$1 08t I5-36-332i 1S,37-117i 15-3S-110t 15,iJt1211

4 15'70J01; 15'70-369; l5-70601i 16,11,509; 17.3-106, 1/-3-1.]2. 1't-3"212, 1i-3-2221 17-3-241: 17-6aA1|

5 18-l1-112;J9+3++ 19-3-316: l9-+404i 1S€-410i j9-9-702; j9t3,504; 19-17-30ji 1SlA"512i 19-19,3Os

6 1 9- 1 9-508t 1 9-20€04: r -d-20-607i 1 +2 1 ,203: :0-8-1 07i 2C-9-534r 2C-9622: 20,26- 1 503; 2 2-3-1 0O4i 234" I 05,

7 23'5'306 23'5-409; 23-5€ I2; 23"7-301i 23-7402; 30-10-1C04; 37-43.20.1; 37,5j -501, 39-71,503; 41-5-201 1 :

8 A2-2-1A5, 44-4:,101, 44-12-2a6. 44" 13-102 30-4.623 53-1,109,53-9-113:53-24-108i53.24-206:60_11-11S:

9 01-3-,115i 69.3-870; 75nll0t; 75-641AA,75-6-214:75-11,313;76-13-416i 77-1r1AB; t-T-Z-3621 aO_2,222.,

r0 804-4r6,80-11-518i81.1-112;81-7-106i81,10-lO3i82_11-161;85-20_1504165-20,1505;87,1,230;87-1S03:

1j 87'l-521;90-1.115: 00- 1-205: g0-1,504 90"3" 1003. 90-6,33 j i and 90-9-306.

12 lt!) Therc rs a statltory appropriation to pay the principat, rntefest, premiums, and cosis of tssuinq,

13 pdyinq, and se{ur:ng all bonds, notes, or other obiga ons, as due, lhai have been althoued and issued

1 4 pursr.lant lo the laws oi lrontana Agenctes lhal have entered into agreements authoDed by the taws of l,,torlana

15 to pay the siEte lieasLtrer for deposit in a.corda.ce wilh 17-Z- 101 throlrgh 1 7,2 - j 07. as rjetermined by the siate

15 lreaslrer, an amount sulficientlc pay lhe pincipal and tfterest as due on the bonds or notes hava stalutory

17 appr0pia{on authoriiy fcrfie oaym€nls. (tn s.rbsection (3) pursuan!rosec. 10, Ch.360,1.1999. theinclusion

18 ot 19_20 504 tennnates when ths amortization period for the iesche€' reiiement system's Lrnlurcted liabitity is

19 10yea€oressip{]rslantlos€c. lOCh. 10.Sp L [,lay 2000, secs.3and6, Ch 4B1.L.2OO3,anclsec2,Ch

20 459 L 2009, the inclLrslon oi 15-35n03 terminates June 30,2019;purslantto sec. 17,Ch 593, L.2OO5,and

2I sec. 1,Ch. 186, L.2009. the rnclus on of 1 5-31 gOC terminates January 1 2015;purcuanttosec.73,Ch.44. L.

?:2007,lheinclllslonoJ19-6,4l0temFatesuponthedearhotihetsst.ecipienletigibteundeil9-6-70912)torthe

23 supplernental benettt prclided by 19,6,709i pursuanl to sec. 8, Ch. 330. L. 2009, the inctusron or 87-1€zl

24 termrnaies J!ne 30,2013, plrsuant io 3ec. 14. Ch. 374, 1.2C09, lhe tncturton ot53,$1l3le|minales June 30.

?5 2015 pursuani to sec. €, C h 42 7 L. 200!. the tnclusion ot 8i- t -230 lerminates Jlne 30, 20j 3; pursuant to sec.

26 5, Ch.442, L.2009, the inctusion of 90.6-331 lerminates J uie 10, 20 t g; pursuanl io sec 47, Ch 19, 1.2011,

27 the inlusron of 37,1-621 lelminares Juna 30, 2oj3i pur3uant to s.c. 16, Ch. 58. L. ?011 the inctusron of

28 30-10- 1C04 te.mifalesJ!ne 30.20t7ipu6uant io sec.6, Ch.6t, L.2O.lj, the tnctusion of 75-t 3-416 temrnates

29 Jure 30,2019;and pursuant to s€c 13 Ch 339, L 2011, ihe inclusionof8l-1-112 and 8t-7-106 termina{es

l0 JLre 30. l0l l
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2 Section 2. Sect,on 19-3'315, llCA, s arnended to read:

3 "19-3-315. ltrem ber's conkibution to be dedu cled- { 1 ) (a) f€ch Excett as provided in subsection 12 ).

:1 e3ch membels cont bution is:

5

6 @7 g'l"of the membe/s conpensalion.

7 (b) ffief3+i@+fthe IIC board shalt peftodica{y annuallv review the

3 requiaed conlribuiions and recommend lulure adluslments to the legrslaiure as needed lo maintain tha

9 €rforlrzation schedlle set by lhe boad lorthe paymenl ol the system s uniunded liabilriy.

10 i2l Each fi€mb€/s contrbulion musi be reduced lo 5.9d/o on Jan,Jar,/ I lo lo,r/ino the svstem's annual

11 acl!-lariaIv:l!ation i,lhe valuaiion ilet€rmines tbatrejuclnd the emplcveeconl butionou|sUantfothiss!bsection

12 and r€iiu€rno the emploler contrrbution oursuanl to 19-3,31614) woold notcause the 9vstem'3 arFortrzaiion period

13 lss!eed-?!-yca!s,

14 (?icl Payrnent oi salaries or wages less rire corirlbutron |slulr and complele discharge and icquittance

15 of all ciaims and dernands lor the serr/ice fendered by membe.s during the penod covered by the payment,

16 excepl their claims to the benefits iovr'hich th€y may be enlitled under (he prcvisions of this chapter.

17 6A) Ea€h em ployer, purslaft to section 41 4ihx2) of the federal Iniefnal Revenue code, 26 u. s. c.

l8 414(h)(2). shallprck up and pay the cont.ibuhons lhatwould b€ payable by he member under subs€c1on ('l) Q!

'9 
-A for :.r,,.je 

'+-dered 
dn.r JLne l0 1q8i

20 i4i5l (a) The mernbels conlributsns prked up by iheemployer mlst be d3sig,raied lor allptlfposes

21 ol the reiirementsystem as the membeas eontnbutions, except ior the determi.ation ofa tax opon a distribulion

22 from the reiirement sysieri.

23 lbJ In the case of a rnember of the defifed benefit p{an, these conirrbulicns must becofire part of iha

24 member'6 accuor!laied contnoutionsb!t m!sl be accounled fof separalely iromlhose previously accumLJlaied.

25 (c) ln thBcaseofa member of the deiined contibotion plan, these contribulions musibe aliocated as

26 provided Ln l9-3-2117

27 gG) The member's .oniibulions picked up by lhe employ€r must be payable fro,i the same sou rce

28 as is used lo pay compensaton 1o lfe mernber and |l-'ust be jnc uded in lhe membe/s wages, as defined in

29 19"1-102, and .ompensaiion, Ihe employer shall deducl from the member's cor.p3nsaton an araounl eqoal lo

30 lhe amoLrnt ofihe nembers contnbutiong picked up by the employer and remii lhe loiai of the cootribuions to

63rd Legislntlre 1-18045403
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Section 3. Secton 19,3,316, LICA. is amended !o r€adi

''19-3.316. empbyer contributioo rates::suppLErxENiAL En4pLoyEh ANo cENERAL FuNp cofr I RjsurroNg

- slallrToRY AFpROpRtA'lON, ( I ) €ach employer sha cont blte to trrle syste,n. |@aspfo.id-.+ii 3tlbloclion

€ji-{hc _I!q emplo}er shatt pay as ernp oyer contib!]lons &${, ag% ot ihe ccmpensation paid ro a{ of the

em ployeas employees plus any adrtihat'rt SuppLErj€ill L€Mpt.OyeRcontnbulion under subseciion i3) (A, except

ior thoseemployees propertyerctudedtom membershrp. Ofemptoyerconinbutrons mede underthassubsectDn

for boihdenned berefitpran and defined .ontribLrlon p|anmemoers, aponron musr b€airocatedfof educaronal

programs as pfovided In 19"3,112, empjoyercont buiions lor members under the deined contibuton p|an m!s!
De allccated as provided in t9-!2117.

€fr-€er}-g€ieftF3r*'' -oki36enrp+cter c€nh,ibbtiorB jnult be { le hrtat emptoreecor rt rbbr on

eheb7€€-e€eefttrxaitt#ffo'rtniemb.f3,.iiF:

3ehcdbj€-"er*f$1}*.d-dreaylrteii6ithesr.i3 rln nd.!*-|';'biftti?!:

---*trts+'c.
@
=- ii |ne eel.arial ratbaliori .!e!er rifeHlst lfe pe'*et reqlred te slr|ortr.e !t,e 3ystem.3 l|dunded
lielr,;@dii
ilJe33.lhai-g'7e6rs:€!}d

roeeFFaeiE nat-raklation-tlei ?tferf3.'
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2A
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30 EMPLOY€ES, EXCEPT-IHOSE EIIPIOYEES PROPERIY EXCI.UOEO FForrl A,IEN]AERSH]P, AS FOLLOII/S:

t, ji;;;,n - 12' Authaizsd pin! version,HB 4s4

PAGE OOOO98



53rd l.egrslature f180454.03

1 IA] ON THC CO'IPENSATTONOF 5TA-T6 A3'NCY EMPLOYEES INCLIJONeIHE UNIVEFSITY SYST€MJ

2 {I) AEE NINCJUTY1,2O13.THROUGFJUNE302O15,1.37%BYTHEET'PLOYERANO3S%BYIHE6ENERAL

3 !]l!q.
-] (iil BECINNINGJULY 1 2015.Ti]ROUGhJO E30 2016.2 07%gYTHE EI'IPL OY€R AND 2,8% BY TIJE GENEPA!

5 f.uilq

5 IIII) 5FGLN N]N] JIJLY 1 , 2016 FRoL,GH JLINE 30 20 I 7 2 77% BY TI{E EIIPLOY€R ANO 2 1 9,, BY TrlE GENE,IAL

7 Ellgj
8 {Ml 6Ec NNrNG JtLy 1 2017 rHFcu6HJrrNE30 2018 3 4; % By Ir.t€ €rrpLoY€R ANp 1.4% SYTHE6ENEF"qT-

9 fulq
I 0 {vl ar6LlN rNG JU|Y I 201 8. THROLJGT] JUN€ 30. 20j I 4. 170lc 8Y rfrE EUpLOY€R ANO 0 7% BY IHE OENERA!

I ] FI]NO:AND

12 lvr)BecNNr.lcJuLYl 2019.487%Ayrire€r.tFLOyERt

13 {al oN fl.tE cot,lPENsatoN or LocAL Gov[RNi16NT ct PLcY€es:

14 II} 8EGINNINGJULY1.2Cl3 J8RoOGHJLJNe30 201 5. 1 27Ii BY IhE E PLOYER AND 3.6% BY 
'HE 

GENERAL

15 I]]!L
15 (r ) sEcl.rNrNG J ! Ly 1 201 5. THFOU.jH JUN! 30 201 6 1 470l" 8Y TH€ €r\rPr-OYeR aNO 3.4% 0Y rlrE GENERAL

17 !.Q.!9.

18 ifi ) oEsrNNr\c JuLy 1.2016 rHRo1jcHJuNE30.2017 1-€L1!Cll!E€s!!o$j4!l?]!!!!gs CBA!

l9 !.!-!!_

20 {IV) SEGIIINING TLJLY 1 201 7 THROUGH JIJNE 30, 20 ] 8 1 .87% BY THE €TIPLOYER ANIJ 3 OO/' 3Y II]E OENEFAL

21 Erq
22 (v) eeerNN'NG JuLy I 20I 8 lHcol]cH Jr.rNE 30. 2 01 9. 2 q7o,/. By THE aM prOyER pJ.to 2 8%!II!E_AE!E8 !
23 &!q-i$lo

24 (VI] EEGLNNINOJT]IY ] 2019.2.27% BY ThE EIdPLOYERAND 26%BYiHEGENERAL FI..INT)

25 ic) oU THE colr,rpENsATroN oF s€r-tooL prsrRrcT ErlpLD]/€Es:

26 (I) AEGINNINGJULY 1.2013 IN ROU6H JUNC 30 201 5, 1 O?/C BY IHE g'IPIOYER ANO 3 87 % BY THE CENEFAL

27 Eq!q.

28 ILII aEG]NN Nc JI,]LY ] 2015 nIRoUcHJUNESO 2015 1 2% 3Y TIIE E[4PLoYER 
^No 

3 67 % gY IHE G€N€RAL

29 !!!q.
30 llrrl B€6|NNrNG Jury I 201 5 THFo!6H JL]NE 30, 20 i 7 1 4ol, sy THE EtlpLoyER ANo 3,47qd 3y lte GENEFAL

iLgsistattve
\-;ali,^ion Aulharized Prinl Ve$ian - HB 464
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II]ND 4ND

TO rH€ GENERn! FUNO CCNtRt9UT|Ot ANO ONE-TI{RD OF THE TOTAL F€RCEITAG€ p€CREAS€ f,llsT Be AppLtE p TO Tte
FMPLOY€R CCNIRIBU I]ON ]F IHE CENEML FUNO CON'R€UTION IS TOO LOW TC BE FEDUC ED AY,HE IWO.I HIRDS. THE

GEN€ML FIIND CONTRISUIOI r,lUST 6e OeaREA3EO lO iEROANOTHE Rr-MAtNO€F OFTHg TO fAL (eOUC. ON rrtLtST BE

APPIIEO IO TF]E II.IPI,OYFP 
'ONIR]BLJ'J'N 

IF T1]€ GENEFAL 
':IJI.IO 

CO]!rR]BU-rNN ]S ZERO THE TOTAL PERCENTAGE

REDI]C]1ON MUSI BT AFPI.IED FNIIRELY'IO'II]E E|yIPICYER CONTIRIBUTION

{4) TH€ CEN€RAL FLJi.]D SI]PPLEVEN'AI. CONIRIBUTION9 I]NDER SUBSE'NON 12) ARE SrA'TUTOR]I.Y

APPRCFRIAIEO AS PROVIDCD IN I 7-7- 502, ON AN ANNLIAL 64515 FROM I!.JC 

'ENEPAL 
iJI.]NC rO +]E SYSIEM'S PFNSION

TRl.r$t F!N0."

S€ciol4. SEaloN 13-3-1605. [4CA. rs Af,lENoeD to RElpi

"19-3-1605. Guara[ieed annuat benetjt adju€tment, (j) Subject to subse.tion (2), on JanrE.y j of
each year. lhe permEneot monthty beneni payabtedurtng ihe preceding Jzfluary 1t) each fecipientwho is eligrbte

Lrndef sLrbseclicn (3) ,nssi be ncfsased by ihe applcabte perceniage provided in subsecrion 14).

{2 ) iai ll a r€cipient's beneft payabte du.ing the precedi,rg January has been increased by c,ne or more

adjustmenrs n9i provided for in this section and the adj0stments amount lo less lhen an annuatized !ncrease0f

theapplicable pe.centa0e provlded in subsection (.1). then lhe rcriprenfs benefji must be adjusied by an a,rolnt
that \,vil provide a lotalannualized increase ol the appticable percentage in the benefitpaid slnce the preceong

(b) fa reclpients benefit payabte durjng the preceding Janlary fas been tncreased by one of more

adlushenis not provided for in this secljon and the Increases arount io moae lhan an ;naualzed increase o,

,, Di,isio,. " 14 - Aulhotized Ptiit Vercbn -HA 454
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the app icable perce.trge provlded in subsection (4). ihen tie benefil rncrease provided underfils sect|on must

(c) lf a benet,t recipieft is a contingeni ennuitant feceivlig an option3l beneti upon lhe dealh of lhe

onginal payee lhat occt rred s ince the preced ing January the new recipieni's rnonlhly benelil must be increa3€d

to theapDltcab epercenlageprovidedin sLrbsection (5)morelhan the anouniihatiheconliogentannullantwould

have recerved had th€ contingant annutarl aece ed a benellt du ng the precedrng January

l 3) Exceol as pnvided in 3ubsectlcn (2Xb) 3 benefil reclpient is €ligible for and must 
'eceNe 

1n€

mlnimum annualbenefii aoiustnent prcvided for rn this section if the be'1elit's commencernenl date |s al least

'2 iro ,trq plor 'o Jd.Jary ' of I_e /ear In 'nrn l)'e cdlL:b'enl rs to !e nade
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30

($ was hiredors*gmed ofie€ bef€ne JEly 1 !90iior

liabiliires are less than goyo funded lhe aDpicable Dercentaqe must be as foilows:

before Jrilv I 2007: or

cn or afierJulv 1.2007. bul before Julv 1. 2013

be less lhan 85% f!nded the aoollcable oercent:oe rnusl be as follo"vs:

\:'"ii'i{:: ' 15 ' A,)thotized Pnt verson 'rB 454
t. IrivistDn
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or sner JLrlv l. 2007. but beforg Jutv 1. ?013, an amounl set bv lhe bo6rd thet is orealer than 0.5%o bur fo more
lhan 1.5%.

fr.ed or assurninq ofiice on Or afier Jltv 1.20i3 is €s Jolo\rs

1

2

3

5

6

7

8

I
10

tl
12

13

i5

16

17

18

19

20

21

22

?3

ZA

25

2A

27

78

29

30

(6) The boad shaI adopt rutes io adrnrnist€rlhe provisrons otthi3 secUon,,

Section 5. Seclion t9-3-2117, MCA, rs arnended to read:

''19-3-2117. Allocarion otcontributions and forfeitures. (1)The member conrdbuiions maoe ufosr
19-3-315 and adC(onal cortrtbuilons paid by the member ior the puf.hase oi service must be a ocared to Ue
plan mambe/s retirernent account.

{2) sublect lo adrlsrment by the board as pfovided in r9"3-2r21, of the emproref conkibutions Lrnder

I9-3-316 r€ceived:

(a) sn amoun! equa|lo.

1r) 4.19% of compensaiton musl b6 allocal€d to the rnembe/s ret[emenl acccunti
(ir) 2.3770 oi conpensa!or must be alocat€d to the defifed benefit ptan as th€ ptan choice fatei
(ii)0 04% ol compensatrcn inust be a ocated to the educaton lund as provided in t9-3-1 l2(tXb): and
(rv) 0 3o/. of rompensalron must be a ocatec io tha tong-ierm dtsabrlity plan trrjst fund €siabtrstled

puGuantlo 19.3-2141: and.

ll{€ EUFLOYER pORTION OF Tt-i.E

(l) 0 2 7% OF COiIpENsATiON r"rUST B€ ArroCATgp to the delined benefi! p an to elmjnate the pran cno ce

L;ii;;,,i" ' 16- ALthariz'd priat ve6.ian -HB 454

rfefa$em€nt alowance rav noi be increased
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rate unilnd.d acllarial lrab lrtY !!ll!-lll:aglgg!l!!!!E4!9; and

(ii) wNaN tHE PLAN CHOTaE RAI€ L]NFJ{DEo ACIIARIAL TABTL1IY I'IAS 8EEN FUUY PAIO 0 27\l' usT 6E

alLoc I€ to the longlenn cisabl(y plan trusiturld to provide dsabrllJ benefits to elgrbre membersilllL

lc)

+Hi6{4|fbFt-4#€omcensati6n'|EREI.4A|Ne€RoFftEEMP|oYERSIPPLcM€NTA|coNlaBuTlo|lANDT}]e

GENeRAL FUNO SiJppLEMENIaL C5NTR]SLIION lrl.lOER 19-:l-316{2) rnlst be:llocAied lO the d€flned benefit olan

|rnfunded liabilit es-

(3) Fo*eiiu€3 otempoyetcont bunons and Lnvestmenlincome on the emplcyer'ont$llions may nol

be lsed to incfease a rnembels relircment accouni The boatd sh sll allocate ihe fo eitures lnder 1 9-!21 '1 6 to

rneet the plans admiiist.ative expenses including stadup expenses,-

ffi€jtiAe€ffi13€gti€+

===€acffi@
feadl

Jsacrio ht3.aetl++iis€eii1erni|rsiesl!!lcEE!:lJ11€0i?ea3:!91*?94€g#

-------{ii-+€+e3+}ffihc-geF'efa|tun*

@
@

--iJi-566+,Aa*orn-alhertdid.liaid
Autharized Pdnt Verston - HB 454\ Ic_qi\tati,e
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addtromfei.Fl€teFe'5'1lr&€tiorJliii1-.€eUff4l

--*--r1fi+r8;6$+9+enrihe-lsneraf @

--S,1i{'3+905-f 
rel"i-tl1e3t.ale-sreeis+reyeft €-}nltt

@
_.-_nri$€69€3+d5nr-othef4rnd.-?nC

'* lbJ to he {llqtalrbfirersiit 3 3terrJ om Fe qer)eri+@g$€+

NEWSECTI{I[L SectionZ. Severabitity. faparr.flthrsacr] sjnvaiid.al vajd parrs that a, e severaore
kcrn the nv3|d parr remarn in effect It e psrt of lrh s acl) s nvat:d in one or more ol its apptEalions, .!re part
i'emains In eff-6ct in atlvald apptications that ale severabte fiorrr the invalrd apptjcatons

\fl!jEc- ON Secflon L Eifcdive dat6. I n rs 3 rl,s efe.. .e.Lt/ . 20.3

AEPEAL€O:

1gl?19

.END-
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